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Total Value of 1955 U. S. Trade With American 
Republics Holds at 1954 Levels—Page 14 
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Treaty Between U. S., 
Netherlands Signed 


"A treaty of Friendship, Commerce, 
and Navigation between the United 
States and the Netherlands has been 
signed at The Hague. 

The new treaty contains 27 arti- 
cles, together with a protocol and ex- 
change of notes, and covers a wide 
range of subject matter. In brief, each 
of the two countries— 

eAgrees to accord within its ter- 
ritories to citizens and corporations 
of the Other, treatment no less fa- 
vorable than it accords to its own citi- 
zens and corporations with respect 
to engaging in commercial, industrial, 
and financial activities. 

eFormally endorses standards re- 
garding the protection of persons, 
their property and interests, that re- 
flect the most enlightened legal and 
constitutional principles. 

eRecognizes the need for special at- 
tention to stimulate the international 
movement of investment capital. 


eReasserts its adherence to the prin- 
ciples of nondiscriminatory treatment 
of trade and shipping. 

This treaty is the sixth of its type 
to have been concluded between the 
United States and European countries 
since World War II. It represents an- 
other step in a program pursued by 
this Government for the moderniza- 





Discount Rates Raised by 
West German Central Bank 


Bank deutsche Laender, the central 
bank of the Federal Republic of Ger- 
many, has raised the discount rate 
from 3% to 4% percent in a move 
designed to dampen the country’s 
economic boom and prevent un- 
healthy expansion during the forth- 
coming seasonal upswing. 

At the same time, the rate for 
credits against collateral was in- 
creased from 4% to 5% percent. 

The Bank decided on this latest 
move when the 0.4-percent warning 
increase last August failed to halt the 
upward price trend, increasing orders 
for investment goods, and the drive 
for higher wages. 

The new rate is still 1.5 percent be- 
low the discount rate set in 1951 in an 
effort to restrain the Korean war 
boom.—U.S. Emb., Bonn. 


tion of its commercial treaty struc- 
ture and the establishment of legal 
conditions favorable to foreign ‘n- 
vestment. 

The treaty will be transmitted as 
soon as possible to the Senate for 
advice and consent to ratification, and 
when the ratification processes of 
both countries have been completed 
will enter into force 1 month after ex- 
change of ratifications. Provision is 
made regarding the extension of the 
treaty to Surinam and the Netherlands 
Antilles, upon the election of those 
territories communicated through the 
Netherlands Government. 





Panamanian Business 


Declines Seasonally 


Wholesale and retail trade in Pan- 
ama declined seasonally in January, 
but the level was higher than in the 
corresponding 1955 month. Sales of 
new automobiles were good, although 
the used-car market was stagnant. 

Tourist trade was better than in the 
year before. Commercial collections 
were up slightly from December, and 
payments were generally prompt. The 
demand for commercial credit lessened 
but was above the January 1955 level. 

Building and construction activity 
improved sharply. The steady expan- 
sion of electric-power consumption 
continued. 

Foreign trade declined from the 
brisk December level. Imports of gen- 
eral merchandise were lower by about 
20 percent; exports of two leading 
exported products, bananas and 
shrimp, dropped. 

Business conditions in the city of 
Colon have been depressed for some 
time. It is reported that about 50 
percent of the business concerns 
which operated there in 1946 are now 
closed. The reasons given by some 
for the depression are the diversion of 
business due to the opening of the 
Tocumen Airport and the Trans- 
Isthmian Highway, the dismantling 
of U.S. military bases near Colonyand 
the reduction of Canal Zone personnel. 
Others attribute it to the inability of 
business firms to purchase new real 
estate in Colon. A brighter aspect 
of Colon’s situation has been the 
steady development of the Colon Free 
Trade Zone. 


The Government of Panama has 
begun the rehabilitation of feeder 


(Continued on Page 8) 





Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre- 
hensive economic and business data 
to details on export and import reg- 


, ulations—is quickly and directly 


available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 

Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, 
for use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 
~~ “ene N. Mex., Room 321 Post Office 


g. 
4 oy 23, Ga., Peachtree and Seventh Bt. 
g. 

Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ul., 226 W. Jackson Bivd 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce 8t. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bidg. 

Kansas City 6, Mo., Federal Office Bidg. 

Los Angeles 15, Calif., 1031 8. Broadway. 

Memphis 3, Tenn., 212 Falls Bidg. 

Miami 32, Fla., 300 NE. First Ave. 

os * eee 1, Minn., 319 Metropolitan 

dg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N.Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut Bt. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 East. Main 8t. 

St. Louis 1, Mo., 910 New Federal Bidg. 

Salt Lake City 1, Utah, 222 SW. Temple 8t. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bidg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD | a 





Production, Employment, and Wages Rise 





West German Economic Pace Accelerated 


West Germany continued economic expansion in 1955 at an acceler- 


ated pace. 


The boom resulted from harder pressure on ceilings in manpower, 
plant capacity, and raw materials than at any time since World War II. 
Growing demand caused imports to rise more rapidly than exports and 


exerted an upward pressure on 
wages and prices. The Government 
appears determined through the use 
of monetary, fiscal, and other meas- 
ures to keep the economy moving for- 
ward, particularly since rearmament 
is expected to get fully under way in 
1956. . 

West Berlin enjoyed its most pros- 
perous postwar year and the outlook 
for 1956 is bright. 

The West German gross national 
product increased by about 10 percent 
in volume, the fastest rate since 1951. 


Industrial production, sparked by 
an 8-percent productivity increase, 
rose 16 percent over 1954. The Federal 
Republic’s steel output exceeded 
Great Britain’s for the first time since 
World War II and certain key indus- 
tries strengthened their relative im- 
portance in world output. Machinery 
production, for example, surpassed 
the 1954 level by 27 percent and auto- 
mobile production was a full third 
higher. 


Domestic Investment a Force 


Domestic investment in plant and 
equipment, primarily responsible for 
the accelerated economic growth in 
mid-1954, continued to be the main 
force behind the boom. As in 1954, 
high profits and the general favorable 
outlook in the Federal Republic en- 
couraged entrepreneurs to make 
heavy outlays. Prospects for defense 
orders provided a further stimulus. 
These factors, enhanced by the need 
for further rationalization measures 
to offset impending manpower short- 
ages, caused the share of investment 
in fixed assets in gross national prod- 
uct to rise even further. Moreover, 
the rapid employment expansion and 
rising wages resulted in a faster 
growth of private consumption, par- 
ticularly in the second half of the 
year. 


Exports, Imports Increase 

The Federal Republic’s competitive 
position on the world market contin- 
ued strong; commodity exports rose 
17 percent. On the other hand, the 
high level of domestic activities and 
the increased consumer demand 
Caused commodity imports to expand 
by 27 percent. Significantly, imports 
from the United States, facilitated in 
part by further liberalization meas- 
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ures, rose by 59 percent and exports 
by 32 percent. As a result, the export 
surplus of -$3 million was less than 
half that of 1954. 

The European Payments Union de- 
cision implemented in 1955 to make 
settlements on the basis of a 75-25 
gold-credit ratio, rather than on a 50- 
50 basis as formerly, offset the impact 
of lower trade surpluses on the accu- 
mulation of gold and dollar reserves. 
These totaled $2.4 billion at the year’s 
end, compared with $1.9 billion at the 
end of 1954, exceeding Great Britain’s 
gold and dollar reserves for the first 
time since the Second World War. 


The Government has continued to 
press forward its liberal economic 
policies despite smaller trade sur- 
pluses. Agreements were reached with 
Japan, Spain, Brazil, Hungary, and 
other countries to switch from bi- 
lateral to multilateral payment ar- 
rangements. Substantial tariff reduc- 
tions particularly for industrial manu- 
factures, were effected in the year— 
some to prevent domestic price in- 
creases. Dollar liberalization was in- 
creased to 68 percent in May, and to 
84 percent, if one takes into account 
the so-called quasi-liberalization of 
coal and coffee. 


Wages and Prices Up 

With labor bargaining position 
stronger than ever, wage demands ex- 
ceeded those of the preceding year 
and final settlements provided for in- 
creases of 7 percent, as compared with 
5 percent in 1954. Most West Ger- 
man price indexes also advanced 
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slightly, by about 2 percent on the 
average. Building costs, which 
climbed 7 percent in the year, were 
the notable exception. 

The boom has drawn on practically 
all of the nation’s manpower and ma- 
terial resources. The unemployment 
rate dropped below 3 percent at the 
seasonal low point in September, and 
the 495,000 persons left jobless largely 
represented the hard core of the 
“partially unemployed” or “friction- 
ally unemployed.” Many industries, 
notably building, have reported labor 
shortages, particularly in the skilled 
categories. st, ie 

West German raw materials also 
were inadequate to meet industry’s 
needs. Coal, iron, nonferrous ores and 
metals, petroleum, aud limber prod- 
ucts were imported in larger quanti- 
ties than in 1954. Productive capacity 
in many producer-goods industries 
has been insufficient to meet demand, 
despite previous modernization and 
expansion measures, and orders have 
continued to. exceed output. . 


Monetary Measures Adopted 


As a result of these developments, 
the Central Bank began open-market 
operations in May. However, these 
operations served largely to decrease 
liquidity rather than restrict credits 
as such and more drastic steps were 
considered necessary. Effective August 
4, the discount rate was raised by 
one-half of 1 percent, and as of Sep- 
tember 1 the minimum reserves to 
be deposited in the Central Banking 
System were increased. 

The effect of these measures, which 
coincided with the Federal Govern- 
ment’s growing cash surpluses and 
with declining trade surpluses, was 
felt to an increasing extent as the 
year progressed. 

Money has been increasingly harder 
to get and interest rates have ad- 
vanced appreciably reaching up to 
4% percent for call money and up to 
74 percent for 90-day loans in Decem- 
ber. Moreover, many credit institu- 
tions attempted to sell sizable por- 
tions of their fixed-interest-bearing 
security holdings to improve their 
liquidity. As a result of large offers of 
and little demand for such paper, 
quotations dropped, in some cases— 
particularly for Government bonds— 
below par. Stock-market prices also 
declined in October and November. 

These developments were not ex- 
clusively because of'the Central Bank’s 
restrictive. measures. Seasonal and 


(Continued on Page 22) 
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Indonesia Economy More Stable; 
Exchange Reserves Increase 


Indonesia’s economy at the end of 1955 was more stable and presented 
generally a more favorable picture than at the beginning of the year. 
Outstanding among economic developments in the fourth quarter was 
the continted improvement in the liquidity of the Government’s financial 
josition. Its indebtedness to the Bank of Indonesia, which in the first 


o quarters of the year had in- 
creased by some 1,400 million rupiah 
and then leveled off abruptly in the 
third quarter, decreased in the fourth 
quarter by over 1,700 million rupiah 
(1 rupiah=about US$0.088). 


This improvement, embodying both 
the cessation of borrowing and sub- 
stantial repayments of previous bor- 
rowings, was achieved in part because 
of certain nonrecurrent factors and 
a trend toward a balanced budget re- 
sulting primarily from increased 
revenue accruing from the new 
schedule of import surcharges. This 
trend continued through the year’s 
latter months and there was a grow- 
ing indication, tied to a shifting com- 
position of imports, that the revenue 
yield from the increased import sur- 
charge system has been overestimated. 


Official gold and foreign-exchange 
reserves resumed a sharply rising 
tendency in the fourth quarter when 
new foreign-exchange dccumulations 
totaled the equivalent of more than 
410 million rupiah. This was achieved 
in the face of an import liberaliza- 
tion policy with controls restricted 
largely to the prevention of illegal 
capital flight. Gold and convertible 
foreign-exchange holdings stood at 
2,916 million rupiah at the close of 
1955, as compared with 2,079 million 
rupiah at the close of 1954. 


The retail food-price index rose 
slightly in the last quarter because 
of the increased price of rice. This 
increase was attributable entirely to 
the poor 1955 harvest, estimated at 8 
percent below normal, and to the de- 
lay in importing adequate buffer 
stocks rather than to other inflation- 
ary conditions. A price decrease was 
expected with arrival of rice imports 
on order from Burma, Thailand, and 
elsewhere. Other food items, notably 
vegetables, flour, sugar, coffee, tea, 
and coconut oil, decreased in price. 


Trade Position Maintained 


Foreign trade maintained the im- 
proved position recorded in the pre- 
ceding quarter. Although final figures 
are expected to show an additional 
8 to 12 percent increase in export 
values in the period, they also may 
show a slight decrease in the export 
surplus, as compared with the pre- 
ceding quarter, because of a relatively 
greater increase in the volume of im- 
ports. October exports reached the 
highest monthly level since 1951. This 


4 





peak was attributed to more favorable 
world rubber prices and a slight in- 
crease in the volume of rubber ex- 
ports, since exports of many other 
products slumped in the quarter. 


Imports, which had been restricted 
severely through the “austerity” 
period July 1954—August 1955 to a 
monthly level of less than 500 million 
rupiah (excluding petroleum and 
products), increased some 30 percent 
to a level averaging approximately 
650 million rupiah a month. Imports 
of rice and other foodstuffs, machin- 
ery, electrical equipment, and miscel- 
laneous industrial raw materials were 
chiefly responsible for the increase, 
luxury-type goods dropping off in the 
face of the 200- to 400-percent luxury 
import surcharges. The monthly im- 
port level is expected by some, how- 
ever, to recede to an average of about 
600 million rupiah. 

Trade with the Soviet bloc decreased 
markedly in the quarter following the 
accumulation of unfavorable trade 
balances and a temporary suspension 
of import licenses by Indonesia during 
the transition to the new system of 
trade regulations. This decline also 
may bear some relation to the aboli- 
tion of special trade patterns includ- 
ing parallel and. barter agreements 
formerly used extensively with East- 
ern European countries. 


On the other hand, the United States 
strengthened its position as Indo- 
nesia’s best trading partner. Imports 
from the United States reached their 
highest level for 1955 in October, and 
exports to the United States in the 
October-November period amounted to 
about 23 percent of Indonesia’s total 
exports. Exports to Japan increased 
by about 100 percent, giving Indone- 
sia in October a favorable balance of 
trade with Japan for the first time in 
1955. West Germany continued to im- 
prove its position as Indonesia’s fourth 
largest supplier and sixth best cus- 
tomer. 


Further revision of the new trade 
regulations, inaugurated in September 
and October (Foreign Commerce 
Weekly, Sept. 26 and‘ Nov. 21, 1955, pp. 
12 and 8, respectively) was carried out, 
particularly with a view to satisfying 
the demands of the national business 
community for increased protection 
against foreign enterprises and im- 
porters. These modifications included 


(Continued on Page 16) 


Business Conditions in 
Peru Remain Stable 


Business conditions in Peru in Jan- 
uary and February 1956 remained 
stable, and prospects generally for 
1956 were favorable. 

Wholesale and retail trade was slow, 
mainly because of seasonal factors 
and tighter credit controls. 

Exports were at a relatively high 
level in January, amounting to $249 
million f. o. b., and imports totaled 
$27.4 million c. i. f., making a deficit 
of $2.5 million, as compared with a 
surplus of $1.6 million in January 
1955. Total foreign trade (imports 
and exports) was 32 percent higher 
in value than in January 1955. Pre- 
sumably, much of the import move- 
ment represented capital goods, which 
tend to move irregularly. 


Exchange Reserves Decline 

The Central Reserve Bank’s gold and 
foreign-exchange reserves declined al- 
most $3 million in January, standing 
at about $22.7 million at the end of the 
month. 

In February the foreign-exchange 
market generally was quiet and steady 
with some improvement in the volume 
of futures offered. The current de- 
mand to cover import obligations and 
service payments was met promptly. 
In view of the measures adopted in 
December to prevent further credit ex- 
pansion, and the renewal for 1 year of 
the standby stabilization credit total- 
ing $30 million extended to Peru by the 
International Monetary Fund, the U. 8. 
Treasury, and the Chase National 
Bank of New York, prospects for con- 
tinued stabilization of the foreign- 
exchange market are favorable. 


The dollar-certificate rate remained 
pegged at 19 soles per dollar through- 
out the month, while the free-market 
rate declined from 19.58 to 19.54 soles. 
Sterling quotations continued at the 
52.90-sole-per-pound level for certifi- 
cates and around 53.95 soles for ster- 
ling drafts, with the corresponding 
crossrate at $2.77. 


At the end of January 1956, com- 
mercial bank loans stood at 4,325 


million soles (preliminary figure) or: 


92.5 million above the level reached 
on December 31, 1955. The seasonal 
expansion was attributed principally 
to increased bank loans to business 
and agriculture. Bank credit demands 
continues strong and _ interest-rate 
charges have advanced by 1 percent, 
reaching up to 11 percent on a selec- 
tive basis. However, rates for prime 
paper with collateral security are still 
9 percent a year plus one-half of 1 
percent semiannual commission, and 
other good accounts are charged 10 
percent a year. Competition for de- 
posits remained keen and rates paid 
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Austria Needs Capital 
For Development 


Austria needs foreign capital 
to speed the development of its 
economic resources to the bene- 
fit of the people, the Austrian 
Finance Minister stated at a 
meeting of the Austrian National 
Committee of the International 
Chamber of Commerce. He also 
stated that no further expansion 
of nationalization in Austria is 
intended. 

With the recent signing of the 
State treaty, Austria has re- 
acquired the firms and property 
held by the Soviet Union since 
the war. Many of these firms 
and much of the property were 
found to be in poor condition, 
and considerable capital invest- 
ment will be required before 
these acquisitions can become 
real assets to the Austrian econ- 
omy.—U. S. Emb., Vienna. 











Brazil Coffee Exports 
Heavy in February 


Brazil’s coffee exports in February 
totaled 1,838,277 bags, one of the high- 
est months in the crop year which be- 
gan July 1955. The coffee movement 
in February was reflected in increased 
foreign-exchange receipts, probably 
the highest in 2 years and in sharp 
contrast to the very unfavorable situa- 
tion in the early months of 1955. In- 
directly affected by the good returns 
on coffee, the cruzeiro in the free ex- 
change market in February resumed 
the stability of recent months at ap- 
proximately 70 cruzeiros to the U. S. 
dollar (check-buying rate), after a 
brief weakening to about 75 cruzeiros 
in the latter part of January. 


Business Acivity Dull 


Business activity in Rio de Janeiro 
was dull in February, as is usual in 
carnival month and the vacation sea- 
son. Credit was easier for short-term 
loans, partly because of the seasonal 
business slowdown and the banks’ 
more liquid reserve position. In addi- 
tion, borrowers may have shown some 
hesitation to enter into substantial 
commitments pending further infor- 
mation on the credit, foreign ex- 
change, tariff, and the new govern- 
ment’s other economic policies. 

The business community awaited 
with interest official statements on the 
economic policies as the Kubitschek 
Administration went through its first 
month in February. The President 
addressed the country by radio on 
February 17 on the inflationary effects 
of a bill in Congress to raise Federal 


(Continued on Page 6) 
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Philippine Exchange Reserves Improve; 
Exports Increase, and Imports Decline 


The Philippine balance-of-pgyments 
position improved in January, foreign- 
exchange reserves rising from $209 
million at the end of December to 
$218 million at the end of January. 
This apparent recovery was a change- 
over from the sustained decline of re- 
serves that continued almost without 
interruption throughout 1955. 

Exports in January were about $8 
million higher than in the correspond- 
ing month of 1955, and imports were 
almost that much below the January 
1955 level. The decline in imports is 
evidenced by the amount of customs 
duties collected, which was substan- 
tially below those in January 1955 not- 
withstanding the higher duty levels 
imposed following the issuance of Ex- 
ecutive Order 150, December 31, 1955 
(Foreign Commerce Weekly, Jan. 23, 
1956, p. 7) and the fact that imports 
from the United States—accounting 
for about two-thirds of the total— 
were for the first time subject to duty. 


Export Prices Firm 


Export prices generally were firm. 
A substantial rise occurred in abaca 
prices; sugar, copra, and coconut-oil 
prices showed firming tendencies; and 
prices of other commodities remained 
practically unchanged. Prices of sugar 
and coconut products were lower than 
the January 1955 levels, but prices of 
most of the other products were sub- 
stantially higher. : 


The Bureau of Commerce retail- 
price index (1941—100) failed to re- 
flect the expected increase in domestic 
prices of consumer goods despite 
widespread publicity that they would 
rise after January 1 ‘because of the 
impact of duties and reduced alloca- 
tions of exchange for imports. Instead, 
the index declined seasonally from 
the Christmas week high of 227.12 to 
224.12 in the week ended January 28, 
compared with an average of 222.24 
for January 1955. It is possible, how- 
ever, that rises will be evident later 
as the increased cost of replacing im- 
ported goods stocks is felt. 


Prices of some imported lines al- 
ready have risen. The Bureau of the 
Census and Statistics cost-of-living 
index for Manila workers (1941—100) 
was at 308.2 in January as compared 
with 308.9 in December and 302.9 in 
January 1955. The President sought 
the trade’s voluntary cooperation in 
keeping prices down, and indicated 
that, if necessary, controls would be 
used to prevent undue price rises. 


Money Supply Down 
Money supply and domestic credit 
declined in January. The monthly 
statement of the Central Bank showed 
a decline of currency in circulation 
of 15.9 million pesos (1 peso—US$0.50), 


and Central Bank holdings of dom- 
estic securities declined by 4.4 million 
pesos. A considerable amount of com- 
mercial-bank credit granted earlier 
in the form of deferred drafts to cover 
pre-January 1 imports was probably 
liquidated and retired in the month. 


Uncertainties Plague Business 


Uncertainties plagued business be- 
cause of the initial confusion resulting 
from the changeover of a large part of 
imports to duty-paying status as the 
revised U. S.-Philippine trade agree- 
ment became effective January 1 and 
also the increased duty rates an- 
nounced just before the new year be- 
gan. Some business circles protested 
the lack of notice of duty changes. 
Others challenged the validity of the 
Central Bank order requiring payment 
of the foreign-exchange tax—replaced 
by the special import tax effective 
January 1956—on drafts covering pre- 
January 1 imports which were nego- 
tiated after that date. Importers are 
planning to test this order in the 
courts, paying the tax under protest in 
the meantime. 


Other factors causing uncertainties 
were: The Central Bank had not com- 
pleted its screening of import-quota 
holders for the purpose of eliminating 
unqualified importers; 
Economic Council had not finished re- 
classifying import categories; applica- 
tions for transfer abroad of earnings 
were being held up pending a reexam- 
ination of policy; and provisional 1956 
import quotas were announced by the 
Central Bank’s Monetary Board at the 
end of December, pending completion 
of all these studies. Allocations for the 
first 3 months of 1956 on the provi- 
sional basis totaled $92.7 million, ex- 
clusive of allocations for petroleum 
imports, which were some $40 million 
below actual imports in the first quar- 
ter of 1955 and were believed generally 
to foreshadow sharp cuts for the half 
year. Nearly half the total was allo- 
cated for imports of producers’ goods. 

The President ordered several 
changes affecting exchange availabil- 
ity and imports (Foreign Commerce 
Weekly, Feb. 20, 1956, p. 9). The tem- 
porary freezing of exchange alloca- 
tions for raw-material imports by new 
industries caused alarm until it was 


explained that raw-material require- . 


ments of existing industries would be 
authorized but, pending a study of the 
foreign-exchange situation, no consid- 
eration would be given to the estab- 
lishment of new industries heavily de- 
pendent on raw-material imports. 
Fiscal policy developments included 
the submission of a report by the Pres- 
ident’s Tax Advisory Board appointed 


(Continued on Page 17) 
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ECONOMIC CONDITIONS ABROAD 





Cuban Business Outlook 
Bright as Year Opens 


Business generally in Cuba continued 
to be very good in February, with trade 
and production volumes in most lines 
significantly above the corresponding 
month of 1954. 


The sugar crop progressed satisfac- 
torily, private construction activity re- 
mained at a high level, a new boom 
was starting in the minerals area, and 
plans were advanced for important 
investments from abroad. 


All but 4 of Cuba’s 161 sugar mills 
were grinding by the end of the 
month. No labor difficulties developed 
and weather conditions generally were 
favorable for harvesting. The sugar 
yield is somewhat lower than usual, 
however, because of abnormally dry 
weather over the past several months. 
Also, some mills are finding it difficult 
to meet their production quotas owing 
to a shortage of cane. By the end of 
February it was becoming apparent 
also that available surplus cane might 
not be sufficient to produce as much 
high-test molasses this year as last. 


Rice Prices Strengthen 


Rice prices in the interior tended 
to strengthen as the fall-winter har- 
vest came to an-end with relatively 
small stocks in the hands of all but 
the largest millers. A smaller spring 
and summer rice crop was forecast, 
and trade circles expected further 
price gains for domestic rice in the 
next few weeks. 

Wholesale and retail trade in gen- 
eral was good, comparing favorably 
with February 1954. Marked gains 
were reported in textiles, pharmaceu- 
ticals, household appliances, electrical 
equipment, and agricultural ma- 
chinery. Department store sales and 
the automotive industry improved less 
but satisfactorily. 


The new boom which was starting 
in thé minerals area is concentrated 
in Oriente Province and related es- 
pecially to copper prospects. Reports 
were numerous of investment inter- 
est by Cuban, American, and Eu- 
ropean capital, of increased survey 
and other technical work, and of ac- 
tive buying and selling of properties. 


Final plans were announced for 
capacity expansion of the Esso Stand- 
ard refinery in Havana from 9,000 to 
35,000 barrels daily. The Shell and 
Texaco refineries are under construc- 
tion at Havana and Santiago, respec- 
tively, and prospects are for Cuba’s 
total refinery capacity to increase six- 
fold—to about 85,000 barrels by late 
1957 or early 1958. The new invest- 
ment in these 3 refinery projects is 
expected to total $70 million to $75 
million, one of the most important 
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additions to foreign investment in 
Cuba since the 1920’s. 

After many slack months, Cuba’s 
textile industry showed signs of new 
vitality. Cotton and rayon goods pro- 
duction, increased, responding to 
greater demand, and Cuba’s only 
woolen mill prepared for full produc- 
tion after resolving longstanding labor 
difficulties. Amendment of the Indus- 
trial Stimulation Law in February to 
provide for the substitution of similar 
domestic products for duty-free im- 
ports of raw materials apparently will 
encourage national production of vis- 
cose yarn, although the rayon weav- 
ers reportedly continue io object 
strongly to buying domestic viscose in- 
stead of a variety of imported syn- 
thetic yarns. 


Construction Boom Continues 


The near-record volume of new 
building permits issued in Havana in 
February indicated a continuation of 
the boom in private construction. 
However, construction material sup- 
plies are diminishing and building 
circles are concerned that crippling 
shortages may arise. A cement bldck 
market developed before the February 
28 cutoff date for duty-free imports, 
despite normal deliveries from domes- 
tic production and imports double the 
1954 volume. It is expected generally 
that duty-free cement imports will be 
authorized again in the near future. 

Final arrangements for a wire mill 
in Havana were announced following 
the establishment of higher customs 
duties on copper wire and cable. The 
new industry is a joint venture of 
American and Netherlands capital, 
with important local financial support 
from the official Agricultural and In- 
dustrial Development Bank (BAN- 
FAIC). The original investment in 
this wire mill is to be 1.25 million 
pesos (1 peso—US$1) and production 
is planned by the end of 1956. 

Agitation continued over the diffi- 
cult’ telephone situation, and fre- 
quent press editorials demanded an 
early solution to the problem. The 
American-owned telephone company’s 
explanations that rate changes and 
operating terms are essential to at- 
tract capital to expand the service 
brought mixed reactions. Observers 
expect the Government to make some 
decision on this problem within the 
next few weeks. 


Tourism Center Planned 


Prospects for early development of 
the Isle of Pines as a major tourism 
center improved as an American pri- 
vate investor, who has acquired large 
land holdings there, announced plans 
for spending $30 million in hotels and 
other tourist attractions. The Gov- 
ernment is preparing to expand its 
public-works program in the Isle of 
Pines to provide better highways, im- 


(Continued on Page 22) 


Venezuela Trade Good; 
Money Situation Eases 


Venezuelan wholesale and retail 
trade in February was good and com- 
pared favorably with the business 
volume in the comparable month of 
1955. Sales volume continued to be 
sustained by the offer of liberal in- 
stallment credit terms on consumer 
durable goods. 

Bank collections in the Federal Dis- 
trict were reported as satisfactory, but 
payments from the interior and Goy- 
ernment agencies remained slow. The 
easing of the tight money situation 
in January was also evident during 
the month. Common-stock prices 
were mixed, but Government-guar- 
anteed security prices were firm. 

Crude-petroleum production re- 
corded a new high for the week ended 
February 13, averaging 2,362,713 bar- 
rels a day. 


A $750,000 firm was organized at 
Maracay to manufacture decorative 
tiles, mosaics, ceramic insulators, re- 
fractory brick, and porcelain plumb- 
ing fixtures. The glass bottle plant 
at Maiquetia has announced plans 
for major plant expansion. 

The overall employment level re- 
mained high, but conditions continued 
spotty in the construction industry. 

The export coffee crop was estimated 
by growers at 18,000 metric tons, or 
one-half the current demand from the 
United States and Europe.—vU. S. Emb. 
Caracas. 





Brazil Coffee ... 
(Continued from Page 5) 


workers’ salaries, a statement which 
was broadened into a strong general 
attack on inflation. 

Data released in February on Brazil- 
ian foreign trade for the January- 
November 1955 period showed total 
exports of $1,301 million and imports 
of $1,184 million, with an export bal- 
ance of about $117 million as compared 
with an import balance for the like 
period of 1954 of $77 million, on the 
basis of exports of $1,416 million and 
imports of $1,493 million. The most 
notable difference was in the import 
decline, reflecting the tight foreign- 
exchange situation in 1955. 

Discussion continued in February on 
the question of a minimum-wage in- 
crease, the last previous action having 
been in May 1954 when the minimum 
wage was doubled for the city of Rio 
de Janeiro and increased even more 
sharply in other cities. It was ex- 
pected that the adjustment, finally 
approved by regional wage boards 
throughout the country, would be re- 
lated to the increase in the cost of 
living since 1954——U. S. Emb., Rio de 
Janeiro. 
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FOREIGN GOVERNMENT ACTIONS 





Portugal Plans To Aid U.K. To Govern Trade Practices 


Cotton Goods Industry 


The Portuguese Government has 
established an official committee to 
study conditions in the depressed cot- 
ton spinning and weaving industry. 

Official emphasis is to be given to 
assuring balanced expansion and mod- 
ernization of mills. An effort will be 
made to avoid overexpansion. It was 
pointed out that unregulated modern- 
ization through use of automatic ma- 
chinery can cause serious economic 
and social difficulties. 


The Ministry of Economy observed 
that constant modernization of equip- 
ment has been found necessary and 
that along with technical progress and 
the problem of selling Portuguese tex- 
tiles abroad is the fact that the indus- 
try’s prosperity is closely connected 
with the economic stability of the cot- 
ton-producing areas of Angola and 
Mozambique (Foreign Commerce 
Weekly, Mar. 19, 1956, p. 8). 


Cotton spinning and weaving is by 
far the most important single manu- 
facturing industry in Portugal. The 
textile industry, the. Ministry of Eco- 
nomy said, has an investment in ma- 
chinery and equipment of about $140 
million and gives employment to about 


70,000 workers who receive wages' 


amounting fo $17.5 million a year. 

The Executive order of January 7 
establishing the committee suspends 
an Executive order of December 17, 
1946, establishing regulations for the 
cotton textile industry—U. S. Emb., 
Lisbon. 





Laos Changes Procedure 
Of Invoicing 


Legalization of commercial 
invoices covering shipments to 
Laos is no longer necessary, but 
it will suffice for an exporter to 
endorse his invoice “certifiees 
sinceres” (certified correct), the 
Laos Government has an- 
nounced. 

Formerly the Lao Embassy in 
Washington was required to 
legalize commercial invoices ac- 
companying shipments to Laos. 
Consular invoices are not re- 
quired. 

Another change makes it un- 
necessary for an American 
chamber of commerce or trade 
association to certify pro forma 
invoices which Lao importers 
must submit to the Lao National 
Import Committee to obtain im- 
port licenses. 











April 16, 1956 


The United Kingdom Government 
has introduced in Parliament legisla- 
tion to curb restrictive trade practices 
pertaining to production, peeeessing, 
and supply of goods. 

The bill does not provide for bait 
right prohibition of these practices, 
with one exception—that of collective 
enforcement of resale prices. It calls 
for registration of specific types of 
collective agreements which restrict 
trade, including price rings, exclusive 
dealings, and market-sharing ar- 
rangements. An independent judicial 
court would be set up to examine 
such* agreements and arrangements 
and prohibit those found not to be 
in the public interest. 


The court would start with the pre- ° 


sumption that all restrictive trade 
practices specified in the bill are 
against the public interest, and the 
burden would be on the parties to the 
agreement to satisfy the court that 
the restriction would do some good 
or prevent some harm and would not 
operate to the detriment of the public 
at large. 

The Board of Trade would deter- 
mine when the various classes of 
agreements would be called up for 
registration and the order in which 
they would be taken by the court. 

he first case, however, is not ex- 
pected to be heard by the court for 
about a year. 

The following grounds are specified 
as justification for restrictive agree- 
ments: 

eThe restriction is necessary for the 
safety of consumers. 

eThe agreement is necessary for 
negotiations with, or defense against, 
a monopolist. 

eRemoval of the restrictions likely 
would have a serious effect on unem- 
ployment or cause a substantial re- 





India Sets Up Agency To 
Engage in Oil Operations 


An Oil Directorate has been set up 
in the Indian Ministry for Natural 
Resources and Scientific Research for 
the purpose of undertaking petroleum 
prospecting and drilling operations. 

Establishment of associated refin- 
eries also will come under the Min- 
istry’s direction. 


The Government has announced 
that in all future negotiations with 
oil companies for exploration of In- 
dia’s oil resources it will insist on a 
51-percent share. This decision was 
made known in answer to questions 
put to the Ministry concerning nego- 
tiations now in progress with the 
Assam Oil Co. for formation of a new 
rupee-financed company. 


duction in volume or earnings of Brit- 
ain’s export trade. 

Additional legal powers would be 
furnished manufacturers and traders 
who wish individually, and not collec- 
tively, to enforce conditions relating 
to resale prices and to limit the func- 
tions of the Monopolies and Restric- 
tive Practices Commission. 

The bill does not apply to restrictive 
practices relating to services or labor, 
to exports, or to agreements authorized 
by law. Import agreements made by 
more than one business firm would 
have to be registered and considered 
by the court, but agreements relating 
wholly to exports, such as level ten- 
dering for oversea contracts, would be 
registered privately with the Board of 
Trade and could still be referred to 
the Monopolies Commission for exami- 
nation. 

The Monopolies and Restrictive 
Practices Commission, which was first 
set up in 1948 and whose report on 
collective discrimination was the basis 
for the new legislation, in the future 
will confine its activities to inquiries 
into export agreements and singie firm 
monopolies. Its membership will be 
reduced from a maximum of 25 to 10, 
and the words “Restrictive Practices” 
will be dropped from its title. 





Ireland Levies Additional 


Duties on Consumer Goods 


The Irish Government has imposed, 
effective March 14, special import 
duties on approximately 68 different 
consumer goods, 

The new duties range from 15 per- 
cent on automobiles, with no pref- 
erential rate, to 37% percent, or a 
preferential rate of 25 percent for the 
United Kingdom and Canada, on 
household articles and clothing. 

These duties are in addition to 
customs duties already in effect and 
were imposed in an attempt to com- 
bat Ireland’s growing adverse trade by 
reducing imports of consumer goods. 
They are expected to improve Ireland’s 
1956 balance-of-payments account by 
about £7 milion to £8 million. 

A complete list of articles affected 
is available at the British Common- 
wealth Division, Bureau .of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





An Icelandic import fee of 6 crowns 
a kilogram, in addition to regular 
duties, is now levied on automobile 
and motortruck tires, as provided in 
an Icelandic act of January 29 effective 
from that date to December 31. 

This fee was inadvertently reported 
in Foreign Commerce Weekly, April 
2, 1956, page 7, as applying to auto- 
mobiles and motortrucks. 
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FOREIGN GOVERNMENT ACTIONS 








Britain Signs Bacon 
Pact With Denmark 


The British and Danish Govern- 


ments have signed an agreement for 


British imports of Danish bacon upon 
conclusion on September 30 of the 
present long-term contract between 
the countries for State purchase of 
bacon. 


On that date British bacon im- 
porting will be returned to private 
trade and State trading in food will 
come to an end in Britain except 
for items covered in contracts with 
the Colonies and for sugar, for which 
legislation is pending. 


In the agreement Denmark takes 
note of the 10-percent ad valorem 
duty to be imposed on bacon by 
Britain, and the British agree not to 
raise that tariff during the life of the 
agreement. 


Prospects for bacon in the United 
Kingdom market will be reviewed by 
the Governments at least once a year. 
If a situation should develop whereby 
Danish bacon producers encounter 
difficulties in that market the British 
Government upon Danish request will 
initiate new negotiations. 


Under State trading, bacon im- 
ported into the United Kingdom has 
been purchased through the Ministry 
of Agriculture, Fisheries, and Food, 
and Denmark has supplied under con- 
tract guaranties somewhat more than 
two-thirds of the amount purchased, 
or about 40 percent of British an- 
nual consumption. 


As the leading supplier of Britain’s 
bacon imports Denmark was consulted 
on the United Kingdom’s decision to 
impose the 10-percent duty on bacon 
from all countries except Common- 
wealth countries and Ireland. 


The new agreement will take effect 
on October 1 and remain in force for 
4 years. The Anglo-Danish agreement 
of 1933 relating to trade and com- 
merce, amended by agreements of 
1938 and 1949, will be modified in 
accordance with the bacon agreement 
and continue in force for the same 
period. 





Jamaica Restricts Use of 
Special Dollar Quotas 


The following commodities have 
been made ineligible for purchase 
with supplementary dollar quotas is- 
sued under Jamaica’s so-called special 
dollar scheme as extended for 1956: 


Split peas; paper bags; toilet paper; drink- 
me straws; canned tomatoes; canned tomato 
uice; umcooked macaroni; uncooked spa- 
aera: jelly and dessert powder; fruit flavor- 
ings; marmalade; fruit Leta ro juices; 
ice-cream i metal beds of all type; un- 
istered bed springs; snedhetne cabinets; 
storage batteries; fluorescent light 


fixtures; 
varnishes and enamel; putty; cleansers; 
wax; chenille bedspreads; wood handles; 
slide fasteners; mattresses except 
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spring and foam-rubber; venetian blinds and 
awnings except louvre-type. 

Split peas, however, may be imported 
under Jamaica’s world open general 
license and therefore may be imported 
freely from the United States. 

Exclusion of the commodities listed, 
by Jamaica Trade Board notice No. 
1569 issued on March 1, applies only to 
the special dollar scheme, whereby 
dollar quotas are allotted importers 
in addition to dollars allocated under 
the British West Indies trade liberal- 
ization plan (Foreign Commerce 
Weekly, Mar. 26, 1956, p. 8). 





Various Costa Rican 
Import Duties Down 


Several Costa Rican tariffs were re- 
vised downward in February of this 
year. 

Items affected; their new duties, 
specific in colones per gross kilogram 
plus percent ad valorem on c. i. f. 
value; and former rates, shown in 
parentheses, are as follows (1 colon= 
US$0.1764 at official selling rate): 
Effective February 5: 


1257. Nonjeweled cigarette lighters, 50 (30) 
plus 50 percent (30 percent). 


Effective February 18: 


922. Coffee mills, meat grinders, juice ex- 
tractors, and similar nonelectric appliances 
for household or industrial use, 0.50 (1.00) 
plus 4 percent (same). 


604. Jute yarn and thread, 0.50 (0.90) plus 
4 percent (same). 


632. Cloth of horsehair or other ordinary 
animal hair with or without addition of other 
textile fibers, 3.50 plus 10 percent. (Former 
duty on this item varied depending on 
amount and type of mixture with other tex- 
tiles.) 


633. Textiles of jute, hemp, agave, maguey, 
or other vegetable fibers with or without 
mixture of other textile fibers: (a) Made of 
jute in a proportion of 90 percent or more, 
0.50 (1.00) plus 4 percent (10). 


—U.S. Emb., San Jose. 


Indian Rules Available for 
Taxing Home Leave Costs 


Copies of the text of special rules 
issued by the Government of India 
on November 21, 1955, for granting tax 
concessions to non-Indian employees 
for payments received by them from 
their employers for costs of voyages 
to and from India on home leave are 
now available from the Far Eastern 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

As reported in Foreign Commerce 
Weekly, February 27, 1956, page 7, the 
new rules are more stringent for 
granting such tax concessions, 








All commercial firms in Cambodia 
will be required to keep their books 
and records in the Cambodian lan- 
guage, effective October 1, 1956, the 
Cambodian Government has an- 
nounced. 


This regulation is expected primarily 
to affect foreign firms which have 
generally kept their records in French. 


Business Conditions .. . 
(Continued from Page 4) 
for sight and term deposits were 
pushed up to 5 and 8 percent. 
Mine Operation Resumed 


Operations have been resumed at 
one of Peru’s largest anthracite coal 
mines in the Province of Ancash, after 
almost a year’s shutdown. It has been 
unofficially reported that 100,000 tons 
of stock, including a certain quantity 
of briquets, have been sold to Argen- 
tina subject to the issuance of import 
licenses in that country. 

A few kilometers of pipe remain to 
be welded to complete Ganso Azul’s 
new 75-kilometer pipeline to Pucallpa, 
Constructed at a cost of almost $750,- 
000, this line will eliminate barging 
of crude petroleum and products from 
the company’s operations on the 
Pachitea River to the deeper waters 
of the Ucayali. Two 30,000-barrel steel 
tanks for storage have been installed 
and tested at Pucallpa and are ex- 
pected to receive the Ganso produc- 
tion within several weeks. 

Although the Government has asked 
for bids on a 5,000-watt television sta- 
tion to be installed before early June 
1956, no bid has been accepted. No 
private company has expressed a will- 
ingness to supply the capital for such 
a venture without a monopoly grant 
on receiver sales for a specified period. 
The Government considers that such 
a grant would be unconstitutional. 

Technical Agreement Signed 

An agreement to establish a French- 
Peruvian technical center was signed 
on February 7, 1956, as a measure to 
train Peruvians in specialized techni- 
cal professions. France will supply 
material and technicians and Peru will 
assume the financial support of the 
center. 

Representatives of the French firm 
Neyrpic are in Peru to undertake a 
survey of the utilization of Lake Titi- 
caca waters for power and irrigation, 
one of the large projects contemplated 
in the agreement between Bolivia and 
Peru in July 1955.—U. S. Emb., Lima. 





Panamanian Business... 
(Continued from Page 2) 


roads in the interior. Some 55 roads of 
approximately 635 miles will be rebuilt 
and surfaced under the 4-year pro- 
gram financed with the assistance of 
an International Bank for Recon- 
struction and Development loan. It is 
expected that $2.5 million will be 
spent on this program in 1956.—U. 8. 
Emb. Panama City. 





Canadian wheat and flour exports 
in the first half—July-December—of 
the 1955-56 fiscal year totaled 116 mil- 
lion bushels, compared with 141 mil- 
lion in the first half of 1954-55, a 
decline of 17.7 percent, the U. 8S. 
Department of Agriculture reports. 
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WORLD TRADE LEADS 








Irish Town Invites 


Industrialists 


The Industrial Development 
Committee of Carrick-On-Shan- 
non, Ireland, has prepared a 
brochure on opportunities for 
investment open to U. S. firms 
contemplating the establishment 
of manufacturing facilities in 
Ireland. 


As part of the Irish Govern- 
ment’s program to promote U. 8S. 
investment in that country, the 
Carrick committee, in its publi- 
cation, describes the facilities— 
such as labor, markets, govern- 
ment assistance, industrial sites, 
transportation, and communi- 
cation—available to the U. S. 
investor. 

Information on these and 
other facilities and a copy of the 
brochure are available upon re- 
quest from the Honorable Secre- 
tary, S. O’Piotain, c/o the com- 
mittee at the Ireland address. 











‘Drug Firm in Ecuador 


Seeks U. S. Capital 


Laboratorios LIFE, Avenida Co- 
lombia 617, Casilla 458, Quito, report- 
edly one of the largest and most mod- 
ern pharmaceutical manufacturing en- 
terprises in Ecuador, is seeking ap- 
proximately $500,000 in U. S. invest- 
ment capital to construct new labora- 
tories and to enlarge its business. 

The firm has acquired 125,000 square 
meters of land, of which it proposes to 
use 8,000 square meters for plant ex- 
pansion. An additional 40,000 square 
meters will be urbanized and sold later. 
In exchange for the capital sought, 
company officials are said to be con- 
sidering the offer of nonvoting pre- 
ferred shares with fixed dividends, and 
some participation in profits. 

Although Ecuador imported approx- 
imately $3.5 million in pharmaceuticals 
and medicines in 1955, the pharma- 
ceutical industry in Ecuador is said to 
be of major importance. 


Supplemental data on the firm, in- 
cluding annual income statements and 
balance sheets, monthly sales figures, 
and copies of a medical journal issued 
quarterly by the company, are avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D.C. A World Trade Directory report 
is being prepared and soon will be 
available to qualified U. S. firms from 
the Commercial Intelligence Division 
for $1. 


April 16, 1956 


Governments of Nine Countries Invite 
Bids on Materials and Equipment 


Nine foreign governments, through 
their authorized purchasing and pro- 
curement agencies, are inviting tenders 
for a number of items of potential 
interest to U. S. suppliers. 

Supplemental data, such as bidding 
instructions and specifications, are 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., as indicated by symbol (*). 
Ceylon: 

Liquid dextrose and sterile sodium 
chloride, 12,000 bottles; liver extract, 
100,000 ampules; blood-plasma sub- 
stitutes, 5,000 bottles; injectable so- 
dium acid citras, 48,000 ampules; 
injectable dextrose, 15,000 ampules. 
Bid deadline May 1. Bids invited by 
Director of Health Services, Colombo. 
Bidding instructions and specifications 
available from the Embassy of Ceylon, 


2148 Wyoming Avenue NW., Washing- 
ton, D. C.* 


Ecuador: 


Supply of building service equip- 
ment and technical appliances for 
1 250-bed and 1 300-bed hospital. Bid 
deadline April 30. Bids invited by the 
Caja del Seguro, Quito.* 


Egypt: 

Project layout and complete details 
for establishment and operation of 
shipyard for building and repairing 
ships in Alexandria harbor. Deadline 
for submission of layout July 1. Bids 
invited by Shipyard Committee, Per- 
manent Council for the Development 
of National Production, 56 Sharia 
Giza, Cairo.* 


Greece: 


Six radio-telephony stations, bid 
deadline May 2; sleeping bags, May 2; 
high-speed two-color offset press and 
whirler offset for tinplates, April 30; 
cable, May 10; 20 cavalry horses, May 
10; liquid coal tar, Mav 11; foundry 
metals, May 10; calcium carbide and 
acetone, May 10; carbon brushes and 
electrographitic plates for making 
brushes, May 12; electric power 
plants, May 9. 

Bids invited by the Ministry of Fi- 
nance, State Procurement Service, 56 
El. Venizelos Street, Athens.* 

Rolling-stock accessories, May 10; 
steel and copper tubes for engines, 
May 2; miscellaneous railway supplies, 
May 12. Bids invited by Piraeus- 
Athens-Peloponnesus Railway (SPAP), 
1 Carolou Street, Athens. * 

Fire-fighting truck, April 26. Bid 
invited by municipality of Soufle.* 

High-pressure tree sprayers, hand or 
engine drawn, May 2. Bid invited 


by Permanent Supplies Committee, 
Agricultural Bank of Greece, 23 El. 
Venizelos Street, Athens. * 

Asphalt emulsion, April 25. Bid in- 
vited by Central Currant Office 
(A. 8. O.), Procurement Division, 3 
Pantanassis Street, Patras. * 

India: 

Steel floor joist, 2,400 tons. Bid dead- 
line May 25. Bids invited by Iron and 
Steel Controller, 33 Netaji Subhas 
Road, Calcutta. Specifications avail- 
able upon request from the India Sup- 
ply Mission, 2536 Massachusetts Ave- 
nue NW., Was*ington, D. C. 
Indonesia: 

Steel, e_proximately 10,000 tons 
annually, including all standard sizes 
and shapes of plates, girders, beams, 
and other parts needed in shipbuild- 
ing., Steel to be purchased by the 
United Shipbuilders of Indonesia, an 
association of Indonesian shipbuild- 
ers. All correspondence should be 
directed to the association’s newly 
appointed representative, Mr. William 
F. Modderman, c/o National Enter- 
prises, Djalan Tjemara 36, Djakarta. 


New Zealand: 


Drilling equipment including casing 
elevators, slips, casing shoes, cement 
float collars, ram assemblies, straight- 
eners, and spares. Bid dead:sine April 
30. Bids invited by Ministry of 
Public Works, P. O. Box 8024, Well- 
ington. Specifications available for 
review on loan from the New Zea- 
land Government Trade Commis- 
sioner, 1145 19th Street NW., Washing- 
ton 6, D. C.* 


Federation of Rhodesia and Nyas- 
aland: 


Electric traveling cranes: 1 100-ton 
4-motor Goliath, and 1 30-ton 3-motor 
overhead. Bid application deadline 
April 20. Contract includes supply, 
delivery, and erection. Bids invited 
by Federal Hydro-Electric Board of 
the Federation of Rhodesia and 
Nyasaland, P. O. Box 630, Salisbury, 
Southern Rhodesia. 

Letters of application should include 


(Continued on Page 10) 


Ceylon Extends Bid Deadline 


The Chief Engineer, Ceylon Depart- 
ment of Government Electrical Under- 
takings, Colombo, has extended to 
May 9 the bid deadline for a project 
involving construction of a 33/11- 
kilovolt, 25,000-kilovolt-ampere sub- 
station at Colombo. 

This bid opportunity was announced 
in Foreign Commerce Weekly, Fek- 
ruary 6, 1956, page 12. 
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Good Market in France 
For Radio Equipment 


A new trade list released by ‘the 
Bureau of Foreign Commerce indi- 
cates that France offers a significant 
market for radio equipment and com- 
ponents. 


Imports in this category, including 
electronic tubes, transmitters, and 
transmitter - receiver combinations, 
were valued at $12 million in 1954. The 
United States has been the main 
source of supply in this field, account- 
ing for almost half the total value of 
recent imports. Other principal sources 
of supply have been the Netherlands, 
the United Kingdom, and Western 
Germany. 

Imports of assembled radio receivers 
are generally confined to de luxe and 
portable models. Imports of TV sets 
have been negligible because of the 
French TV standard of 819 lines. All 
imports from dollar sources are sub- 
ject to approval and license by the 
French Exchange Office. 

The radio industry and the tele- 
vision industry are both expanding 
rapidly in France, apparently with- 
out adverse effect on each other. TV 
sales in 1954 were nearly double those 
in 1953. Radio and TV broadcasting 
is partly supported by a tax on re- 
ceivers. The annual tax on radio 
receivers varies from 1,500 francs (350 
francs = US$1) for private use to 
6,000 francs for theaters and other 
places charging admission. The tax 
on TV receivers is 4,500 francs for 
private use and up to 36,000 francs for 
remunerative public use. 

The new trade list, which names 
firms importing these products, is 
entitled “Radio and Television Equip- 
ment and Component Importers and 





Office in The Hague Offers 
To Assist U. S. Investors 


Mr. W. Ch. Ch. Schul, 20 Schenkweg, 
The Hague, a professional accountant, 
has established offices to assist po- 
tential U. S. investors contemplating 
the establishment of a business in 
the Netherlands. 


Mr. Schul reportedly will under- 
take economic investigations and 
render assistance to those firms and 
individuals establishing separate en- 
tities or interested in collaborating 
with established Netherlands firms. 

Details of the services Mr. Schul 
is prepared to offer U. S. investors 
may be obtained from him at the 
Hague address. A World Trade Di- 
rectory report is available to qualified 
U. 8. firms from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., for $1. 


Dealers—France.” 
lists are: 

American Firms, Subsidiaries, and 
Affiliates—Peru. 

Automotive Vehicle and Equipment 
Importers and Dealers—Japan. 

Electrical Supply and Equipment 
Importers and Dealers—Iran. 

Electrical Supply and Equipment 
Importers and Dealers—Lebanon. 

Glass and Glassware Importers and 
Dealers—Italy. 

Iron, Steel, and Building Material 
Importers and Dealers—Bolivia. 

Meat Packing, Sausage, and Casings 
—Iraq. 

Motion Picture Theaters—Costa 
Rica. 

Oil (Animal, Fish, and Vegetable) 
Producers and Exporters—India. 

Provision Importers and Dealers—- 
Denmark. 

Provision Importers and Dealers— 
Malaya. 

Most of these lists are prefaced by a 
brief review of basic trade and in- 
dustry data. They may be purchased 
from the Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C., or any of the 
Department’s Field Offices, for $2 
each. 


Other new trade 





Burmese Firms Want To 
Develop Copper Mines 


Interest is growing in the Burmese 
mining community in the sale of cop- 
per ore to U. S. buyers, and in the 
possibility of joint venture operations 
with U. S. firms for the exploitation 
and development of these deposits. 

Surveys conducted by a number of 
firms in Burma are said to indicate 
the existence of substantially greater 
copper resources in that country than 
generally has been believed. Of par- 
ticular interest to the Burmese com- 
panies is information as to the types 
and grades of ore and minimum 
quantities required by U. S. firms. 

Supplemental data, including an 
analysis of some of the copper ore 
which has been extracted, are avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. The Commercial Intelligence Di- 
vision - will develop additional data 
concerning these deposits upon re- 
quest. 





British Firm To License 
Use of Silicone Process 


Silicone Processes, Ltd., 39 Well 
Street, Bradford 1, Yorkshire, has been 
organized by the Bradford Dyers’ As- 
sociation, Monsanto Chemicals, and 
Union Chimique Belge to coordinate 
licensing arrangements on existing 
and future inventions in a variety of 
textile and nontextile materials of im- 


Panama Businessman 
Seeks Collaboration 


Mr. Brandon Eisenmann, president 
of Compania Panamena de Tabaco, §, 
A.—manufacturers of Panama and Dos 
Reales cigarettes—and a director of a - 
number of other Panamanian enter- 
prises, would like to interest a U. §. 
firm or firms in the establishment 
of a holding company to supply 
management and capital for a diver- 
sified group of industries adapted to 
the resources of Panama. 

Mr. Eisenmann is particularly in- 
terested in exploring with U. S. firms 
the possibility of manufacturing under 
license brand-name consumer goods 
popular on the Panama market, 
Panama is said to offer a good climate 
for a number of consumer-type 
manufacturing enterprises because of 
its geographical location in serving, 
Central and South America, a pre- 
vailing favorable wage level, and good 
labor productivity. 

Interested fims are invited to write 
direct to Mr. Eisenmann at P. O. Box 
1083, Panama, R. P. World Trade 
Directory reports on Compania Pan- 
amena de Tabaco, S. A., and Eisen- 
mann, S. A., firms in which Mr. 
Eisenmann has a controlling interest, 
are available to qualified U. S. firms 
from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., for $1 each. 





Governments of . . . 

(Continued from Page 9) 
detailed qualifications and experience 
of applicant firm, and should be for- 
warded in duplicate to the Secretary 
of the Electric Board. A copy of the 
application should be mailed to 
Messrs. Merz and McClellan, Mechan- 
ical and Electrical Consulting Engi- 
neers, Carliol House, Newcastle-on- 
Tyne, 1, England. 

Syria: 


Warehouse and transit shed con- 
struction at Latakia Harbor. Bid 
deadline May 29. Specifications avail- 
able from Latakia Port Company, 
Latakia, or from the Ministry of Pub- 
lic Works and Communications, Da- 
mascus, for 100 Syrian pounds (S£1= 
US$0.28). Tender documents will be 
available in the near future.* 

Grain-handling plant. Announced 
in Foreign Commerce Weekly, April 2, 
1956, page 10. Supplemental data now 
available.* 





proved water repellent effects from 
silicones. 


The three shareholder companies in- 
tend to license patents relating to the 
production of material from silicones 
on a worldwide basis. The new com- 
pany will act as manager of the licens- 
ing system. 


Foreign Commerce Weekly 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Feedstuffs: 


Germany—Vitabonn Blazek & Co. 
Fabrikation phys. chem. Gefluegel- 
mittel (manufacturer), 30 Jagdweg, 
Bonn a. Rh., is interested in granting 
licenses to U. S. firms for the produc- 
tion in the United States of Vita- 
minus, a physical-chemical poultry 
feeding by-product. Descriptive leaf- 
lets in German with price information 
available. 

Hydraulic Cylinders: 

Canada—The Universal Manufactur- 
ing Co. (developers and manufac- 
turers of hydraulic cylinders), 194 Os- 
borne St., South, Winnipeg 13, Mani- 
toba, offers to license a U. S. firm for 
the manufacture of its product in the 
United States. Firm is offering techni- 
cal assistance, staff, and if necessary, 
machinery for the manufacture by an 
interested company. Patent rights 
have been applied for, and the U. S. 
manufacturer will be protected by 
these rights. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 


France—A. & R. Barriere Freres 
(wholesaler, exporter), 43 Cours du 
Medoc, Bordeaux, Gironde, wishes to 
export direct to importers other than 
in the Middle West, New England, 
Louisiana, and Texas, large quantities 


April 16, 1956 








of very good to high quality red and 
white Bordeaux classified and vintage 
wines, in 75-centiliter glass bottles 
and in casks; also, red and white bur- 
gundy wines. 

Aluminum Scrap: 

India—Khullar & Co. (wholesaler 
and export merchant handling gen- 
eral merchandise, sugar, foodgrains, 
and approved securities), 11 Tropical 
Bldgs., New Delhi 1, wishes to export 
direct 100 tons of loose aluminum 
scrap. World Trade Directory report 
being prepared. 

Chemicals: 

India—Khullar & Co. (wholesaler 
and export merchant handling gen- 
eral merchandise, sugar, foodgrains, 
and approved securities), 11 Tropical 
Bldgs., New Delhi 1, wishes to export 
direct 1,000 tons of cutch. World Trade 
Directory report being prepared. 

Curios, Novelties, and Handicrafts: 

India—Trilok Chand & Co. (export 
and commission merchant), 5 Clive 
Row, 4th Floor, Calcutta 1, wishes to 
export direct Indian handicrafts of 
all types. 

India—C. L. Gupta & Sons (mafiu- 
facturer, exporter), Moradabad, Uttar 
Pradesh, wishes to export direct or 
through agent Indian handicrafts in- 
cluding handmade brass and copper 
art wares engraved in Oriental style; 
also, cotioh, silk, and woolen wearing 
apparel. Manufactured to given speci- 
fications. World Trade Directory re- 
port being prepared. 

India—Manzoor Bros. (manufac- 
turer, export merchant), Lal Kuan 
St., Delhi 6, wishes to export direct or 
through agent Indian handicrafts in- 
cluding brass art wares, hand-carved 
ivory goods, zari (gold and silver 
thread) embroideries, and woodworks. 
World Trade Directory report being 
prepared. 

India — Mohan Embroidery Works 
(manufacturer, export merchant), 
Raja Mandi, Agra, Uttar Pradesh, 
wishes to export direct real and imita- 
tion gold- and silver-thread embroi- 
deries. World Trade Directory report 
being prepared. 


Foodstuffs: 


France—Mauritz Berman (producer, 
wholesaler, exporter), 17 rue Goya, 
Bordeaux, Gironde, wishes to export 
direct or through agents in Maryland 
(preferably Baltimore) and Massachu- 
setts (preferably Boston) very good 
quality Bordeaux shelled walnuts. 


Germany—Neugebaur & Lohmann, 
Kakao- u. Schokoladenfabrik GmbH 
(manufacturer, exporter), Emmerich/ 
Rhein, wishes to export direct large 
quantities of high-quality chocolate 
products of all kinds. 

India—Trilok Chand & Co. (export 
and commission merchant), 5 Clive 
Row, 4th Floor, Calcutta, wishes to ex- 
port. direct, quantity and quality as 
required, food products: Papars, a 
preparation from dal, potatoes, and 





+ 
Mexican Wine Firm Seeks 


Technical Assistance 


Carlos Garcia Mares, 574 Pedro 
Moreno, Guadalajara, Jalisco, a 
Mexican firm manufacturing 
wines and liquors, is seeking the 
technical assistance of a U: S. 
manufacturer for the expansion 
of its production. The firm is 
said to be well established and to 
have sufficient capital to cover 
the proposed expansion costs. 

Interested firms are invited to 
correspond direct with Sr. Mares 
at the Guadalajara address, A 
World Trade Directory report on 
the firm is available to qualified 
U. 8. firms from the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C., for $1. 
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rice, with or without chillies, suitable 
for snacks with drinks; varrhis, a 
preparation from dal with chillies and 
condiments. 

Leather Goods: 


India—S. Mohammed Ismail & Co. 
(manufacturer, export merchant), 
Meston Road, P. O. Box No. 270, Kan- 
pur, U. P., wishes to export direct 
leather goods including saddles of all 
kinds for polo, riding, racing, and 
military; strip leathers, girths, belts, 
dog collars, and general leather goods. 


Firm is prepared to manufacture these . 


products to given standards. World 
Trade Directory report being pre- 
pared. 

Machinery: 


England—C. E. King & Sons, Ltd. 
(manufacturer, exporter), Leacroft, 
Staines, Middlesex, wishes to export 
direct or through agent electronic 
machines for counting and batching 
into containers any size or shape 
tablets, pills, capsules, buttons, beads, 
nuts, and similar objects. Illustrated 
and descriptive leaflet with price in- 
formation available.* 

France—Etablissements P. Parveau 
& Fils (manufacturer, wholesaler, 
exporter), Vignols, Correze, wishes to 
export direct or through agent very 
good quality mortising machines for 
utilization by cabinetmakers and man- 
ufacturers of wooden furniture, chairs, 
shutters, toys, and similar items. It is 
reported that these machines are 
covered in France and in the United 
States by patents and French firm 
offers to sell patent rights to interested 
U.S. firms. Illustrated and descriptive 
leaflet in French with price informa- 
tion available.* 

Pens: : 

Germany—Rudolf Meutgens (manu- 
facturer, exporter), 9 Apostelnstrasse, 
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Koeln a. Rh, wishes to export direct 
or through agent large quantities of 
fountain pens and ball pens. Catalog 
in German and leaflet in English avail- 
able.* 

Skins: 

India—Manzoor Bros. (export mer- 
chant, manufacturer), Lal Kuan St., 
Delhi 6, wishes to export direct or 
through agent reptile skins. World 
Trade Directory report being prepared. 

Textiles: 

India—Trilok Chand & Co. (export 
and commission merchant), 5 Clive 
Row, 4th Floor, Calcutta 1, wishes to 
export direct piecegoods of all types. 

Toys: 

Union of South Africa—Charter 
Products (Pty.), Ltd. (manufacturer), 
Jamena House, 162 Longmarket St., 
Cape Town, wishes to export direct or 
through agent model cardboard village 
which measures 46” x 36” when assem- 
bled. Firm also wishes to negotiate 
with U. S. firm interested in printing 
this model on a royalty basis. 


EXPORT OPPORTUNITIES 


Electrical Appliances: 

France—Societe Esswein & Cie (man- 
ufacturer and wholesaler of electrical 
equipment for automobiles), 21 rue 
Boileau, LaRoche sur Yon, Vendee, 
wishes to purchase direct and obtain 
general agency for household electrical 
equipment and appliances, such as 
refrigerators, washing machines for 
clothes, vacuum cleaners, and related 
articles. Price quotations and descrip- 
tive literature desired. 

Kuwait —Kuwait Development & 
Trading Co. (Sultan As-Salem & Sons) 
(importer of general merchandise; ex- 
porter of hides and skins, wool and 
steel scrap), Qabazrad St., Kuwait, 
wishes to purchase direct and obtain 
agency for electrical installations and 
appliances. 

Iron and Steel: 

India—Steel Enterprises, Ltd. (im- 
porter of iron and steel and steel 
rerollers), Deputy-ka-Parao, Kanpur, 
U. P., wishes to purchase direct large 
quantities of iron and steel scrap. 

Machinery: 


India—Khatauli Manure Mills (man- 
ufacturer and exporter of crushed 
bones, ossein, and dicalcium phos- 
phate), Khatauli, District Mazaffar- 
nagar, U. P., wishes to purchase direct 
the following machinery: One com- 
plete gelatin-manufacturing plant, ca- 
pacity 1 ton per shift of 8 hrs.; one 
complete plant for the manufacture 
of gelatin capsules from 1,000 pounds 
of gelatin per shift of 8 hrs. 

India —-Madhosons (importer, ex- 
porter, sales agent handling woolen 
and cotton textiles, carpets, and travel 
requisites), 23 Regal Bldg., New Delhi 
1, wishes to purchase direct the fol- 
lowing textile machinery: 1 400-spin- 








Viet-Nam Visitor Wants 
Textiles, Equipment 

Mr. Tran-van-Du, of Viet- 
Nam, who will arrive in San 
Francisco on April 25 and in 
Washington, D. C., April 30, is 
interested in contacting manu- 
facturers of textiles, machinery, 
and power equipment. 

Mr. Du is advisor to the Viet- 
Namese Chamber of Commerce, 
president of Viet-Namese Tex- 
tile Import Syndicate, proprietor 
and director of the firm Vietim- 
port, and associated with the 
Viet-Nam Overseas S. A., 192- 
230 boulevard Tran Hung Dao, 
Saigon. He may be addressed 
while in the United States c/o 
Mr. Nguyen-Trung-Thanh, 
Apartment 301, 1760 Euclid 
Street NW., Washington, D. C. 











dle spinning plant for manufacturing 
dry spun yarn from imported wool 
tops; 1 large scale readymade-gar- 
ment-making plant; 1 synthetic-fibers 
manufacturing plant. Firm wishes as- 
sistance in obtaining technical know- 
how for the erection and operation of 
these plants. 

India—Kamlapat Motilal (manufac- 
turer of sugar), P. O. Motinagar, Near 
Masodha, District Faizabad, VU. P., 
wishes to purchase direct one com- 
plete plant for the manufacture of 
insulation board from sugarcane bag- 
asse—capacity, 80 to 100 tons daily. 

India—Steel Enterprises, Ltd. (im- 
porter of iron and steel, steel reroll- 
ers), Deputy-ka-Parao, Kanpur, U. P., 
wishes to purchase direct 1 steel melt- 
ing furnace with a capacity of 5 to 10 
tons per hour. 

India—Upper India Trading Co., 
Ltd. (importing distributor of auto- 
motive parts and accessories), Kash- 
mere Gate, Delhi 6, wishes to pur- 
chase direct the following machinery: 
1 complete plant for the manufacture 
of automobile carburetors, including 
pressure die-casting machines and 
automatic lathes; 1 complete plant for 
the manufacture of engine valves for 
automobiles, tractors, and industrial 
engines. Firm is interested in con- 
tacting suppliers who also could pro- 
vide technical assistance in erecting 
the plants. 

India—Verdham Corp. of India 
(manufacturer of alloys, wholesaler of 
nonferrous metals and alloys), 3802 
Gali Barna, Sadar Bazar, Delhi, wishes 
to purchase direct small-scale metal 
refining, reclaiming, and processing 
machinery for refining scrap metals, 
separating metals from alloys; re- 
claiming metals from slugs, oxides, 
drosses, and residues; manufacturing 
and founding of alloys in the shape of 
ingots, such as gun metal, white metal, 


phosphor bronze, stereo-leno-mono- 
type metal, brass and high-tensile 
manganese brasses, bell metal, and tin 
solder sticks. 

Manufacturing semifinished mater- 
ials, such as gun-metal, brass and 
phosphor bronze rods, solid and hollow, 
round and hexagonal bars of the 
minimum possible diameter—equip- 
ment will include a centrifugal casting 
machine for rods and bars; manufac- 
turing bushings, such as electric fan 
bushings—equipment will include a 
metal powdering machine and an 
electric hammer. 

Valves: 

Austria—Zellenka & Co. (importer, 
exporter, manufacturer of chemical 
extract), 15 Heiligenstaedterlaende, 
Vienna XIX, wishes to purchase direct 
from U. S. manufacturers hot-water 
mixing valves in large quantities. 


AGENCY OPPORTUNITIES 


Automotive Parts and Accessories: 

India—Trilok Chand & Co. (manu- 
facturer’s agent) 5 Clive Row, 4th 
Floor, Calcutta 1, seeks agency for 
motor parts and acccessories of all 
types. Firm wishes catalogs, leaflets, 
literature, and price quotations. 

Union of South Africa—H. H. Bailey 
(Pty.), Ltd. (manufacturer’s repre- 
sentative handling automotive spares 
and accessories, mechanics’ and engi- 
neers’ handtools, arms and ammuni- 
tion, kitchenware), P. O. Box 3456, 
Johannesburg, seeks agency for auto- 
motive spares and accessories. 

Building Materials: 

Switzerland—Hoeffleur & De Lavallaz, 
Friesstrasse 17, Zurich, wishes to rep- 
resent U. S. manufacturers of welding 
apparatus, and plastic building ma- 
terials, such as tiles, insulation, and 
coverings. 


Construction Machinery and equip- 
ment: 

France—Robert Amiand (Ateliers et 
Chantiers des Sables) (wholesaler, re- 
tailer, manufacturer’s agent), Olonne- 
sur-Mer, Les Sables d’Olonne, Vendee, 
seeks agency for equipment and ma- 
chinery for public works contractors. 

Hardware: 

India—Trilok Chand & Co. (manu- 
facturer’s agent), 5 Clive Row, 4th 
Floor, Calcutta 1, seeks agency for 
hardware and small tools of all types. 
Firm wishes catalogs, leaflets, litera- 
ture, and price quotations. 

Household Goods: 

Union of South Africa—H. H. Bailey 
(Pty.), Ltd. (manufacturer’s repre- 
sentative handling automotive spares 
and accessories, mechanics’ and engi- 
neers’ handtools, arms and ammuni- 
tion, kitchenware), P. O. Box 3456, 
Johannesburg, seeks agency for kit- 
chenware, crockery, and glassware. 

Marine Equipment: 

France—Robert Amiand (Ateliers et 
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Chantiers des Sables) (wholesaler, 
retailer, manufacturer’s agent), Olon- 
ne-sur-Mer, Les Sabies d’Olonne, Ven- 
dee, seeks agency for all types of 
marine equipment and supplies. 

Optical Goods: 

India—Trilok Chand & Co. (manu- 
facturer’s agent), 5 Clive Row, 4th 
Floor, Calcutta 1, seeks agency for op- 
tical goods of all types, including 
plank and power lens, spectacle 
frames, and goggles. Firm wishes 
catalogs, leaflets, literature, and price 
quotations. 

Sporting Goods: 

Union of South Africa—H. H. Bailey 
(Pty.), Ltd. (manufacturer’s repre- 
sentative handling automotive spares 
and accessories, mechanics’ and engi- 
neers’ handtools, arms and ammuni- 
tion, kitchenware), P. O. Box 3456, 
Johannesburg, seeks agency for fire- 
arms and fishing tackle. 

Tools: 

Union of South Africa—H. H. Bailey 
(Pty.), Ltd. (manufacturer’s repre- 
sentative handling automotive spares 
and accessories, mechanics’ and engi- 
neers’ handtools, arms and ammuni- 
tion, kitchenware), P. O. Box 3456, 
Johannesburg, wishes to obtain agency 
for electrical handtools, engineers’ 
precision tools, carpenters’ and build- 
ers’ hardware. 





FOREIGN 
VISITORS 











Australia—Dudley V. Peck, repre- 
senting Dudley V. Peck & Associates 
Pty., Ltd. (importer, wholesaler of of- 
fice appliances, and office planners), 
111-113 Smith St., Fitzroy, Victoria, 
and Signum Specialties Pty., Ltd. 
(manufacturer of transparent packag- 
ing), 22-32 Punch Lane, Melbourne, 
Victoria, is interested in studying U. 8. 
methods of production of office furni- 
ture and furnishings, and transparent 
rigid packaging, as well as office plan- 
ning. 

Mr. Peck may purchase woodwork- 
ing machinery, as well as packaging 
machinery, from VU. 8S. firms. He also 
is interested in obtaining exclusive 
agencies for photograph-reproduction 
units for office use, office furniture 
(functionally designed), and rigid 
transparent packaging and trans- 
parent food packaging machinery, and 
in obtaining manufacturing rights for 
Australia for office furniture of U. 8. 
design. Scheduled to arrive April 23, 
via Seattle, for a visit of 3 weeks. U. 8. 
address: c/o Australian Trade Com- 
missioner, 203 Sansome St., San Fran- 





WHEREAS it is the continuing 
desire of the people of the United 
States to strengthen our ties of 
friendship with all nations of the 
free world and to foster under- 
standing and cooperation among 
them; and 

WHEREAS international trade, 
travel, and investment make vital 
contributions to international sta- 
bility and the mutual development 
of resources, security, and culture; 
and 

WHEREAS the expansion of in- 
ternational social, cultural, and 
business relationships promotes the 
unity and solidarity of the nations 
of the free world; and 

WHEREAS the national interest 
requires that we join with friendly 
nations in dealing with our trade 
problems on a cooperative basis: 

NOW, THEREFORE, I, DWIGHT 
D. EISENHOWER, President of the 
United States of America, do here- 
by proclaim the week beginning 
May 20, 1956, as World Trade Week; 
and I request the appropriate offi- 





World Trade Week, 1956 


By the President of the United States of America 
A Proclamation 


cials of the Federal Government 
and of the several States, Terri- 
tories, possessions, and municipali- 
ties of the United States to cooper- 
ate in the observance of that week. 

I also urge business, labor, agri- 
cultural, educational, and civic 
groups, as well as people in the 
United States generally, to observe 
World Trade Week with gatherings, 
discussions, exhibits, ceremonies, 
and other appropriate activities 
designed to promote continuing 
awareness of the importance of 
world trade to our economy and 
our relations with other nations. 

IN WITNESS WHEREOF, I have 
hereunto set my hand and caused 
the Seal of the United States of 
America to be affixed. 

DONE at the City of Washing- 
ton this twenty-fourth day of 
March in the year of our Lord 
nineteen hundred and fifty-six, and 
of the Independence of the United 
States of America the one hundred 
and eightieth. 


DWIGHT D. EISENHOWER 
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cisco, Calif.; and 636 Fifth Ave., New 
York, N. Y. Itinerary: San Francisco, 
Chicago, Cincinnati, Columbus, Jasper 
(Mich.) , Detroit, Niagara, Washington, 
and New York. 

World Trade Directory reports being 
prepared. 

France—Alexandre Neuvelt, repre- 
senting Societé Isolectra, 9 rue du 
Colonel Raynal, Montreuil (Seine), is 
interested in electrical insulating ma- 
terial, mainly for windings, plastic ma- 
terial for molding through injection at 
180°-200°, and in obtaining technical 
information. Was scheduled to arrive 
April 6, via New York, for a visit of 4 
weeks. U. S. address: c/o L. Tehel, 3443 
17th St. N. W., Washington 10, D. C. 
Itinerary: Undetermined. 

World Trade Directory report being 
prepared. 

Philippines—Eusebio Lopez, Jr., rep- 
presenting Lopez-Dolor Subdivision 
Enterprises (real estate), 2d Floor, 
Dolor Bldg., 730 Rizal Ave., Manila, is 
interested in contacting makers of 
prefabricated housing to discuss tech- 
nical aspects and details of manage- 
ment with application to use in the 
Philippines, possibly to enter into li- 
censing arrangements for use of proc- 
esses and techniques. Was scheduled 
to arrive the second or third week in 
April, via San Francisco, for a visit of 
4 to 6 weeks. 


U. S. address: c/o Philippine Con- 
sulate General, Empire State Bidg., 350 
Fifth Ave., New York, N. Y. Itinerary: 
San Francisco, Los Angeles, New York, 
Chicago, Detroit, Philadelphia, Miami, 
and Washington. 


Uruguay — Reginald L. Thompson, 
representing Industria Lanera del 
Uruguay Sociedad Anonima—ILDU 
(importer, retailer of machinery, spare 
parts, chemical products, and special 
yarns; wholesaler, manufacturer of 
combed and carded wool yarns and 
textiles; exporter of cashmere-type 
suitings), 2600 Calle Jose de Bejar, 
Montevideo, is interested in stimulat- 
ing the sale of firm’s products in the 
United States. Was scheduled to arrive 
March 26, via New York, for a visit 
of 30-40 days. 


U. S. address: c/o Wider-Peppercorn, 
Ltd., 200 Fifth Ave., New York, N. Y. 


Itinerary: New York, Los Angeles, and 
San Francisco. 





Switzerland’s cheese exports in 1955 
were down approximately 2 percent 
from 1954. Principal markets were 
Italy and the United States. Overall 
exports of condensed milk were 6 per- 
cent below 1954, principal markets 
being the Philippines, Thailand, and 
French West Africa. 

Cheese imports were higher than in 
1955, Italy supplying approximately 77 
percent. Condensed milk imports were 
up, Netherlands being the principal 
supplier, the U. S. Department of 
Agriculture reports. 

















Total U. S. Trade With Latin America 
Holds Steady in 1955 


The total values of U. S. export and import trade with the 20 American 
Republics in 1955 were little changed from 1954, but trade with individ- 
ual Latin American countries showed sharply contrasting fluctuations. 

Exports to the area as a whole declined about 2 percent to $3.3 billion. 
Shipments to Brazil alone were nearly halved, that country again, as in 


1953, finding it necessary to curtail 
drastically its purchases in the United 
States. Exports to Colombia, Panama, 
Haiti, Uruguay, Ecuador, and Para- 
guay also decreased moderately. On 
the other hand, exports to Mexico rose 
substantially, and those to the remain- 
ing 12 countries also shared in the 
buoyancy prevailing in U. S. trade 
with other areas of the world. 

U. S. imports from the American 
Republics slightly exceeded exports in 
value and were about 1 petcent higher 
than in 1954. Expanded U. S. pur- 





Foreign trade figures cited in this 
article (including tables) have been 
prepared by the U. S. Trade Statistics 
Section, International Economic Anal- 
ysis Division, Bureau of Foreign Com- 
merce, from basic data tabulated by 
the Bureau of the Census. 





chases, chiefly from Mexico, Venezuela, 
and a number of other raw-material 
producing countries, offset sharp con- 
tractions in imports from the impor- 
tant coffee suppliers—Brazil and Co- 
lombia—as well as from Uruguay. 


In volume, imports from Latin 
America increased about 6 percent, as 
larger quantities of nearly every im- 
portant commodity were purchased. 
Primarily because of falling coffee 
prices, however, the unit values of im- 
ports, on the average, declined by 
nearly 6 percent. 


Import Surplus Appears 


“The opposite movements in the val- 
ues of exports and imports, though 
slight, were sufficient to produce a U.S. 
merchandise import surplus of $25 
million in 1955, compared with an ex- 
port surplus of $87 million in the pre- 
ceding year. The excess of imports in 
trade with Brazil increased $166 mil- 
lion from 1954, as exports were cut far 
more than imports. An import sur- 
plus also accrued in trade with Vene- 
zuela, as imports from that country 
expanded more rapidly than exports. 
As compared with 1954, there were 
somewhat lower import balances in 
trade with Colombia, Dominican Re- 
public, Bolivia, and Chile, and moder- 
ately greater export surpluses in trade 
with Peru and Uruguay, while bal- 
ances with other Republics were little 
changed. 


Latin American holdings of gold and 
dollar assets continued to accumulate 
in 1955 but at a lower rate than in 
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1954, according to U. S. balance-of- 
payments statistics. The Republics 
made heavier investment income pay- 
ments to the United States and liqui- 
dated some of the larger short-term 
credits which had been built up in 
1954. These drains on their dollar re- 
sources, however, were largely offset 
by substantially higher dollar earnings 
in trade with third countries and by 
increased receipts of U. S. long-term 
capital, as well as by the improvement 
in their merchandise trade balance 
with the United States. 


In 1955, the American Republics 
dropped from second to third place, 
behind Western Europe and Canada, 
among regional markets for U. S. non- 
military exports. They received only 
23 percent of the total, as compared 
with about 26 percent in the preced- 
ing year. Latin America’s percentage 
shares in various bread categories of 
U. S. exports are estimated to have 
been as follows in 1954 and 1955: 


1954 1955 


OO ee ot 26 23 
Finished and semiprocessed manu- 
Dy - .gavh ee davlweykeaueedees 31 28 
EN) J Bds cvedoeecbhh cae sets 23 19 
DT PD cnccaveeacesce ses + 4 


The lag in exports to the area in 


Imports From 
American Republics 
Rise in Volume 
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contrast to expanding exports to other 
world areas reflected primarily the 
cutback in Brazil’s purchases of nearly 
every important product from the 
United States. Exceptions were ex. 
ports of coal, which were maintained 
at the 1954 level, and of railroad 
equipment, increased shipments of 
which were financed through the 
Export-Import Bank. U. S. exports 
to Brazil in 1955, with percentage 

changes from 1954, were as follows: 
1955 Percent change 

In millions from 1954 


WE, a iene t $240 —47 
Finished and semi- 


processed manu- 


oS aaa 217 ~-48 
Machinery .... 71 —56 
Chemicals .... 40 ~-41 
Automobiles 
and parts ... 21 —65 
Iron and steel . 16 —45 
Sn nasseen te 69 —33 
Foodstuffs ........ 11 —38 
Crude materials ... 12 —12 


Exports of finished and _ semi- 
processed goods to Republics other 
than Brazil rose about 6 percent, on 
the average, with the leading com- 
modity groups — machinery, auto- 
mobiles and parts, and chemicals— 
showing advances of more than 10 
percent in 1955. Mexico greatly ex- 
panded its purchases of tractors and 
of textile and food-processing ma- 
chinery. Cuba bought larger amounts 
of electrical and construction ma- 
chinery. There were increased pur- 
chases of trucks by Mexico, of pas- 
senger cars by Cuba and Venezuela, 
and of automotive parts by Mexico 
and Argentina. Mexico also bought 
more chemicals, especially agricultural 
insecticides. Exports of iron and steel 
and of petroleum, except to Brazil, 
rose 29 and 19 percent, respectively, 
Argentina taking substantially more 
steel and Mexico more petroleum. 

On the other hand, textile ship- 
ments were lower, chiefly to Vene- 
zuela, Colombia, and the Central 
American Republics, and railroad- 
equipment exports also dipped as 
Mexico, Argentina, and Uruguay re- 
duced their purchases. The only other 
appreciable decline was in transfers 
of watercraft to Panamanian registry, 
which dropped about two-thirds in 
1955. 


Grain Exports Decline 


Grain exports, especially of rice to 
Cuba and of wheat and corn to 
Mexico, dropped in 1955, as did lard 
exports, mainly to Cuba. Dairy prod- 
ucts, on the other hand, were shipped 
in larger volume, particularly to 
Venezuela, and refined vegetable-oil 
exports were higher—primarily cot- 
tonseed oil delivered to Argentina and 
Chile for local currencies. 


Some shipments of wheat, raw cot- 
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Table 1—U. S. Trade With Latin 
American Republics 
[Millions of dollars] 


Excess of 
U.S. ez- 
ports (+) 
or im- 
U.S. U.S ports 
Period exports imports (—) 
Annual 
SES oo coke 3,740.9 3,347.8 +393.1 
eee 3,479.9 3.411.1 + 688 
SOR a 3,133.6 3,442.0 —308.4 
i i senate a4 3,377.0 3,290.5 + 86.5 
Th: ehh ocshs 3,308.3 3,333.7 — 25.4 
Half-yearly: 
1954: 
First half 1,629.9 1,808.9 —172.0 
a cond half 1,747.1 1,481.6 + 265.5 
1 
First half 1,605.6 1,645.1 — 39.5 
Second half 1,702.7 1,688.6 + 14.1 


ton, and tobacco to Latin America 
also were financed through sales for 
foreign currencies last year. Such 
saies probably will increase consider- 
ably in 1956 in view of outstanding 
authorizations for delivery of food 
and other agricultural products to 
eight of the Republics under either 
the Mutual Security Act or the Agri- 
cultural Trade Development and As- 
sistance Act. 


Latin America Leading Source 

The American Republics continued 
to be the largest source of our im- 
ports in 1955, although their share 
dropped to 29 percent. The estimated 
Latin American percentage shares.in 
United States imports, by broad 
classes, were as follows in 1954 and 
1955: 


1954 1955 
OOS “5 ct bscetl cco cOS ie wen 32 29 
OSE eee 61 61 
Crude and semimanufactured 
DOE Vit.3 cee bb's euch dbs Mates 25 24 
ets GUGUEN 00 ccvcdectsdenabie 3 3 


The reduction in Latin America’s 
overall share in U. S. imports re- 
flected the lower ratio of foodstuffs 
to total U. S. imports in 1955, to- 


Table 2.—U. S. Trade With Latin 
American Republics, by Country 
[Millions of dollars] 


Exports 
including General 
reezports imports 
Country 1954 1955 1954 1955 
Total, incl. “special 
category” exports- 3,377 3,308 3,291 3,334 
Total, excl. “special 
category”’ exports ! 3,208 3,151 -= _— 
SD Whee oad s¥eesoonee 634 700 328 397 
Central America ...... 300 295 231 230 
De ME osnececp vole 41 43 33 28 
ES ee 48 57 66 71 
ee 34 34 27 23 
PE cossecenewes 37 39 26 26 
SE uGhes 6s ses eens 100 76 18 20 
El Salvador .......... 41 47 61 62 
Caribbean Area 
SS den dw iehitn aia int 451 401 422 


429 
Dominican Republic . 52 60 72 62 


ET Us skckonsieawhoet 36 32 25 16 
South America 

ee 123 148 103 126 
DEE Cedhovccvedns v4 31 39 47 41 
ED 6 cwuweccouswenne 456 241 682 632 
ads ad die wma whee 75 91 197 200 
I Ws wns cebiests 343 331 507 442 
«<tc ctedtaeue 48 46 61 53 
EEL. cuwiilecescts 7 5 5 

i Pe BRS 98 120 97 110 
0 Ae 43 38 31 15 
WOMOMUAIR 6. cccccewes 534 556 504 583 


“Special category” exports are not reported 
by country. 
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gether with the fact that foodstuffs 
bulk much larger in purchases from 
Latin America than in those from 
other areas. Total U. S. imports of 
foodstuffs declined 6 percent in 1955, 
while imports of crude and semi- 
manufactured materials and finished 
goods rose about one-fifth. 


Coffee Volume Increases 


Foodstuffs imports from Latin Amer- 
ica, which dominate the trend in total 
food imports, declined about 7 percent 
in value but rose in volume in 1955. 

Coffee imports advanced 12 percent 
in quantity to 2,290 million pounds, 
but their value was pulled down almost 
one-tenth to $1,228 million in 1955 by 
a 20-percent drop in average coffee 
prices. 

The volume of coffee imports, which 
had fallen abruptly in the second half 
of 1954 as a result of resistance to 
climbing prices, rose again in 1955. 
By the fourth quarter, it had recovered 
to an almost normal level. For the year 
as a whole, however, imports remained 
10 percent below the annual average 
of 2,550 million pounds received from 
Latin America in 1951-53. 

From 1954 to 1955, coffee imports 
from Brazil and Colombia declined in 
value more than those from other 
coffee-supplying countries in Latin 
America. The quantity of Brazilian 
coffee was one-fifth higher, but the 
unit value dropped one-fourth; and 
imports of Colombian coffee rose 
searcely at all in quantity while the 
unit value decreased 12 percent. 

Cocoa imports from Latin America 
had jumped to $133 million in 1954, 
when prices averaged almost $0.50 a 
pound; in 1955, their value fell 29 per- 
cent as prices receded to an average of 
$0.34. The volume of cocoa imports 
from Latin America, however, has been 
expanding in the last 3 years as the 
proportion of imports from Africa has 
been cut by poor crops. 

The value of other imported food- 
stuffs rose about 6 percent in 1955, with 
increases in sugar, inedible molasses, 
and fish. Also, immediately following 
the removal of the U. S. quarantine 
on Mexican cattle on January 1, 1955, 
live-cattle imports from that country 
amounted to $16 million. 


Industrial Materials Rise 


Purchases of crude and semimanu- 
factured materials from the Latin 
American area increased 14 perecnt in 
value and expanded in volume as U. 8. 
demand for petroleum, metals, and 
textile fibers rose. 

Imports of crude petroleum, of 
which Venezuela was the main sup- 
plier, advanced 9 percent in value and 
slightly more in quantity. Those of 
residual fuel oil, reflecting both a 
large quantity increase and higher 
prices, rose 39 percent in value. 

Metal imports from Latin America 
began recovering in 1955 from the low 
point to which they had dropped in 


Table 3—Leading U. S. Exports to 
Latin American Republics 
[Millions of dollars unless otherwise 
indicated] 


Percent 0 
Commodity 1954 1955 U.S. 
1955 
Total exports! ... 3,362 3,297 21 
Machinery ?* .......... 825 801 28 
Industrial machinery* 447 29 
Construction and 
mining equipment 146 156 29 
Engines, tur bines, 
and parts ........ 49 47 29 
Textile, sewing, and 
shoe machinery .. 31 35 30 


Machine tools and 
metalworking ma- 


CHIMSTY 2. cccecess 38 34 17 
Electrical machinery* 207 191 30 
Tractors, parts and 

accessories ® ........ 100 80 28 
ncn. machin- 
po cae Babb oa edbee 41 33 27 
Paani: parts, ac- 
cessories and service 
equipment * .......... 410 415 34 
Motortrucks, buses, 
and chassis, new, 
nonmilitary ........ 180 156 46 
Thousand . 102 82 @7 
reanniaant cars and 
chassis, new, non- = 
eS ee 130 145 38 
ousand .... 73 78 37 
Chemicals and related 
products © .......csee% 357 356 33 
Chemical! specialties . 106 123 31 


Medicinal and phar- 
maceutical prepara- 


WINE Sw iwanecsane 120 107 

Industrial chemicals * 51 42 

a a ee 352 339 

Grains and prepara- 

ea os 141 117 
Wheat and flour 64 

M oe 32 31 

Milled rice ......se. ay 22 

wake’ Tae 273 

BE es ceiteueteced 43 32 

Dairy products ....... 34 39 


Textile manufacture‘... 195 166 
Cotton manufactures. 96 75 
Cotton cloth, duck, 


$$ SSEES BS &B SREBRNSGS SES 


and tire fabric ... 62 48 
Mil. sq. yd . 217 169 
Synthetic fibers and 
manufactures ..... 66 59 
Iron and steel-mill prod- 
WORE nie nt triesastoee save 1 165 
Thous. s. ton . 1,073 1,265 
Metal manufactures .... 126 133 
Petroleum and products* 119 131 , 
Paper and products .... 66 74 
Rubber and manufac- 
Se ong cotuhcvewese< 48 
Railway transportation 
equipment ........... 57 34 


Other, hartge “special 

category” items ...... 667 635 11 

1 Exports of U. S. merchandise. Total ~ 
cludes “special category” items consisting of 
military equipment and supplies and related 
goods which for security reasons are excluded 
from commodity data as noted. 

2 Includes, in addition to items shown, office 
appliances and printing machinery. 

8 Excludes “special category” items. 

‘Includes semimanufactured textiles and a 
small amount of raw wool and unmanufac- 
tured hair. 

5 Includes “special category” e: 
and bus tires, tire casings, and inner tubes 
which have been made available for the Latin 
American Republics, but excludes other 
“special category” exports. 


the second half of 1954 when U. 8. 
demand had weakened temporarily. 
For the whole of last year, their value 
was 11 percent above the 1954 level. 
Price rises pushed the value of U. 8. 
imports of copper 12 percent higher, 
even though the quantity obtained, in 
the face of strong demand elsewhere 
in the world, was less than in the 
preceding year. 


Imports of lead pigs and bars, 
(Continued on Page 22) 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of fo 
boa, and the Guban peso are | 


malan quetzal, the Panamanian bal 


currency per dollar. The 
€d to the dollar at 1 to 1; the 


gece of the Dominican Republic, the Guate- 
tian gourde is fixed at 5 gourdes to a dollar, 


























Average rate Latest available quotations 
Unit 

we quoted —— 1954 1955 1956 anti sous os | ae 

(annual) (annual) February U. 8. 1956 
Argentina..... ee Ma riccceleesiceseced | § iabea 118.00 12.00 18.00 0556 Mar. 23 
Pein vhcsncccdbotengéens! « s0bo< 134.48 42.60 40.65 0246 Mar. 23 
Bolivia....... Boliviano..... EE eh ccevccscunetetés 191.90 191.90 191.90 191.90 0052 Mar. 28 
Pe cqucescbeteceed $1436.62 $3042.75 4725.00 5730.00 0002 Mar. 28 
Brazil®........ Cruzeiro...... EE ey 18.82 18.82 18.82 18.82 0531 Feb. 29 
ST on ccckutateheus 61.29 74.50 70.79 71.20 0140 Feb. 29 
Chile........+: eae = Sr 110.20 110.20 110.20 110.20 .0091 Mar. 27 
EEE, aes, 203.00 244.67 303.00 303.00 .0033 Mar. 27 
Free market (curb)....... 295.06 549.17 508.00 470.00 .0021 Mar. 27 
Colombia..... SL os theicoeme sete 2.51 2.51 2.51 2.51 3984 Feb. 29 
ies anankecec cbueedetess’ - Letees 54.03 44.26 4.29 2331 Feb. 29 
Costa Rica GUGM. .cvscred GIO, occiccccevsctcotes 5.67 5.67 5.67 587 1764 Mar. 15 
Controlled free........... 6.65 6.65 6.65 6.65 1504 Mar. 15 
Ecuador..... Sucfe......... Central bank (official) 15.15 15.15 15.15 15.15 .0660 Mar. 12 
WWGR oo cvecccccececcceesoes 17.42 17.41 17.66 17.80 0562 Mar. 12 
Honduras..... Lempira...... Es ce ccscccwcdeccense: 2.02 2.02 2.02 2.02 .4950 Mar. 30 
Mexico........ ee iinbhdbesd+anaereshtee *11.38 12.51 12.51 12.51 0799 Mar. 30 
Nicaragua....| Cordoba...... Rs chaspscakdpnectes 5.00 76.00 7.05 7.05 1418 Feb. 29 
EE aS Ae 7.44 7.32 7.62 7.15 .1290 Feb. 29 

Paraguay** Guarani...... Minecccocetcscsee de. *17.21 21.00 21.00 wane Seal 

Controlled free........... 63.74 64.62 68.25 yor’s shee dal 
EE eves sees ates 60.00 0167 Mar. 9 
Sea cetecedbaeseekede eeee tees whee 85.00 0118 Mar. 9 
ea, NE ay eeee sees iit 109.00 .0092 Mar. 9 
Bs ce dbcccel ee ee Exchange certificate...... 19.39 19.00 19.00 19.00 0526 Feb. 29 
EE ea ars 19.69 19.18 19.58 19.17 0522 Mar. 23 
Salvador...... ee SC his ok ccniesens tenes 2.50 2.50 2.50 2.50 4000 Feb. 29 
Uruguay...... Pa escsdeese Sncéccaccacsecess 1.90 °1.96 2.10 2.10 4762 Feb. 29 
Commercial free.......... 2.45 °2.55 2.80 2.80 3571 Feb. 29 
Uncontrolled-nontrade... 3.19 3.39 3.90 3.91 .2557 Feb. 29 
Venezuela....| Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 2985 Feb. 29 


























(For explanation of rates, see notes in For- 
eign Commerce Weekly, Aug. 22, 1955, p. 14.) 

1 The official rate went into effect on Oct. 
28, 1955. The free market rate did not become 
operative until Nov. 3, 1955 (see Foreign Com- 
merce Weekly, Nov. 14, 1955, p. 2). 

* Average of end-of-week rates. 

2 Effective November 11, 1954, the selling rate 
for most transactions was changed from 110.20 
to 203 pesos per dollar. During the latter part 
of 1955 a rate of 303 pesos per dollar was 
gradually extended to more and more types of 
transactions until this rate became recognized 


as the principal rate (see Foreign Commerce 
Weekly, Aug. 15, 1955, p. 5, Aug. 22, 1955, p. 14, 
and Feb. 13, 1956, p. 4). 

* Pree market legalized May 13, 1955. 

5 Average for first half of Peb. 1956. 

*Par value changed from 8.65 to 12.50 pesos 
per dollar, effective April 19, 1954. 

7 Par value changed from 5 to 7 cordobas per 
dollar, effective July 1, 1955. 

® Par value changed from 15 to 21 guaranies 
per dollar, effective August 19, 1954. 

* Effective Sept. 15, 1955, controlled rate was 
changed from 1.90 to 2.10 pesos per dollar and 


commercial free rate from 2.45 to 2.80 pesos 
per dollar. 

* Auction rates in the Rio de Janeiro auction 
for Feb. 21, 1956, for U. 8. dollars for 120-day 
delivery ranged as follows: First category, 8- 
88.5 cruzeiros per dollar; second category, 117- 
122.6; third category, 165-170.1; fourth cate- 
gory, 240-240.5; fifth category, 296. These rates 
must be added to the official selling rate, with 
applicable taxes, in order to get the effective 
selling rates. 

**A new gos stem became effective 
Mar. 1, 1956 (see velgn Commerce Weekly, 
Mar. 12, 1956, p. 10). 





Indonesia Economy . . . 


(Continued from Page 4) 


the reinstatement and extension of 
the list of articles which may be im- 
ported only by national firms; the 
suspension of or exemption from the 
rupiah prepayment on imports of cer- 
tain goods essential for domestic in- 
dustries; an import ban on specific 
items; and the establishment of a 
special committee to screen imports 
of goods which compete with products 
of domestic industries, with a view to 
prohibiting imports of those produced 
domestically in quantities sufficient to 
meet demand. 


In general, the new system con- 
tinued to be well received by both 
foreign and national business com- 
munities as more simplified and ra- 
tional than the previous system. After 
its institution, import applications, 
which formerly had. required from 1 


to several months for appraisal and 
decisions, were being processed within 
2 to 3 weeks on the average. 

New investment, both public and 
private, continued at a low rate in the 
quarter. Because of the rapid popula- 
tion growth, the current rate of expan- 
sion is barely sufficient to maintain 
per capita income at the present level. 
The Government’s new foreign invest- 
ment and mining laws remained in 
draft stage, but the Government in 
December issued an interim policy 
statement on foreign investment along 
the same lines as the policy already 
being followed in individual cases. 

At the year’s end the Five-Year 
Economic Development Plan—1956- 
60—was reported to have been com- 
pleted but had not been made public 
in detail pending Cabinet approval. 
Estimated expenditures under the plan 
will be 2.2 billion rupiah annually, 
with possible increases in investment 


depending, among other things, upon 
future developments regarding Japa- 
nese reparations and a Public Law- 
480 agreement with the United States. 


In lieu of the development plan set- 
ting specific targets, the National 
Planning Bureau is preparing three 
lists of projects in order of decreasing 
priority within each list: Special proj- 
ects, which are large-scale, multi- 
purpose projects to be undertaken by 
the Central Government; central proj- 
ects, which are large-scale, single- 
purpose projects, also to be under- 
taken by the Central Government; and 
a recommended list of projects to be 
urged upon Provincial Governments 
and private enterprises. The basis for 
priority is stated to be the project’s 
contribution to Indonesia’s balance-of- 
payments position, its contribution to 
the country’s “social welfare,” and its 
role as a key industry—U. S. Emb, 
Djakarta. 
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WORLD TRADE PUBLICATIONS 








Swedish Directory Lists 


Export Products 


The General Export Associa- 
ton of Sweden, 12 Vasagatan, 
Stockholm, has issued the Swed- 
ish Export Directory for 1956, 
38th edition. 

The publication lists export 
products, by general commodity 
groupings, such as metals, ma- 
chinery, chemicals, etc., giving 
the manufacturer’s and export- 
er’s name. It also lists shipping 
lines, air services, forwarding 
agents, marine insurance com- 
panies, banks, consulting engi- 
neers, and transit trading firms. 
Separate sections contain an al- 
phabetical commodity index, 
firm index, trademarks, and an 
index to advertisers. 

A copy of the Swedish Export 
Directory is available for review 
in the Commercial Intelligence 
Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
or may be purchased from the 
association for approximately 


$7. 











Philippine Exchange... 
(Continued from Page 5) 


in December which recommended 
maintenance of existing tax levels. The 
National Economic Council also rec- 
ommended avoidance of sharp in- 
creases in Government expenditures 
for social services, though a small ex- 
pansion commensurate with popula- 
tion growth would be permissible, and 
that Government deficits for “produc- 
tive purposes” take the form princi- 
pally of the advance of Government 
credit to private industry. The Council 
said that increased taxation was un- 
justified because of present “deflation- 
ary conditions.” No limits were sug- 
gested for the type of deficit financing 
recommended. 

The Philippine National Bank an- 
hounced the establishment of a me- 
dium- and long-term loan program for 
hew industries, to be financed with a 
50-million-peso fund said to be based 
on loans from American banks. The 
announcement indicated that loans 
would be considered for periods up to 
10 years. 

Other developments in the month 
Were the departure of the Governor 
of the Central Bank for the United 
States to negotiate for dollar credits 
to permit the further financing of ad- 
ditional new industrial enterprises in 
the Philippines, and the extension of 
the Philippine-Japan Payments Agree- 
ment for a period of 4 months to May 
31, 1956.—-U. S. Emb., Manila. 


April 16, 1956 


ea Books 
Reports 


Economic Expansion and its Problems. 
Paris. Organization for European 
Economic Cooperation, February 
1956. 298 pp. $1. 


This seventh annual report is in 
two parts. The first is an analysis of 
the economic situation and problems 
of Europe as a whole; the second ex- 
amines the economic situation in each 
OEEC-member and associated coun- 
try for the 18-month period ending 
July 1955. 

The report shows that in the past 3 
years, Western Europe has enjoyed a 
wave of uninterrupted and vigorous 
economic expansion. Production has 
reached record heights; investment 
needed for future progress has in- 
creased; and new consumption hori- 
zons have emerged. To maintain this 
expansion, however, inflationary pres- 
sures must be overcome, while eco- 
nomic policies must provide the cli- 
mate for continued adaptation and 
improvement. 

The publication may be obtained 
from the OEEC Publication Office, 
2002 P Street NW., Washington 6, D. C. 


Copper Industry Report, Winter 1955- 
56. Washington, D. C. U. S. Depart- 
ment of Commerce. 16 pp. 


U. S. foreign trade in copper is 
shown in this latest issue of a quar- 
terly report prepared by the Business 
and Defense Services Administration. 

U. S. exports of copper-base scrap 
and imports of copper raw materials 
are shown for the fourth quarter of 
1955 by volume and country of destina- 
tion or origin. Also contained in the 
report are tables giving monthly 
statistics on U. S. imports of copper- 
base mill products for 1955, and pro- 
duction of brass mill products by 
selected foreign countries, January- 
November 1955. 

Copies of the report may be obtained 
from the U.*S. Department of Com- 
merce, Washington 25, D. C., or from 
the Department’s Field Offices, at 15 
cents each. 


Economic Survey of Asia and the Far 
East, 1955. A United Nations publi- 
cation. New York. Columbia Univer- 
sity Press, 1956. 235 pp. $2.50. 
Prepared by the Economic Com- 

mission for Asia and the Far East, 

this survey covering postwar economic 
development in the ECAFE region is 
in two parts. Part I covers the regional 
situation as a whole, and part II pre- 

sents individual analyses of the 17 

countries. 


The report states that although 
economic progress has been made in 


WORLD TRADE © 
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Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy- 
to-read type, are arranged in four 
convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year, $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documerits should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 

Economic Developments in Burma, 
1955. WTIS, Part 1, No. 56-22. 5 pp. 
10 cents. 
Operations Reports 

Patent and Trademark Regulations 
of Bolivia. WTIS, Part 2, No. 56-30. 
2 pp. 10 cents. 
Statistical Reports 

Foreign Trade of Chile, 1953-54. 
WTIS, Part 3, No. 56-14. 4 pp. 20 
cents. 
Utilities Abroad 

Transportation in Burma. 
Part 4, No. 56-3. 4 pp. 20 cents. 


Railway Transport in India. WTIS, 
Part 4, No. 56-4. 9 pp. 20 cents. 


WTIS, 





the ECAFE countries, particularly 
since 1952, margins of advance are still 
narrow and insecure, and future prog- 
ress will depend largely upon the ex- 
tent of external assistance. 

Numerous tables and charts com- 
plete the survey. 
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FAIRS AND EXHIBITIONS 





International Photographic Exposition 


To Be Staged in U. S. 


The Biennale International Photo- 
graphic Exposition on March 22, 1957, 
will raise the curtain at Washington, 
D. C., on what is expected to be one of 
the greatest shows in photographic 
history. 

Many leaders in the photographic 
industry, coming from most of the 
free nations, will be assembled under 
one roof in the United States for the 
first time. 

This exposition will be the second 
in the series of biannual worldwide 
photographic shows, the first of which 
was held in Paris in May 1955, where 
permanent headquarters have been 
established. The organization’s coop- 
eration, assistance, and experience will 
be utilized in making the Washington 
event an outstanding one. 

The exposition will be open March 
22-March 31. The period March 25- 
March 29 will be devoted exclusively to 
the trade and professional photo- 
graphic people in the daytime and to 
the public at night. The show will be 
held in the National Guard Armory 
and will occupy both exhibition floors, 
having a total of 135,000 square feet 
for exhibits alone. 

The Master Photo Dealers’ & Finish- 
ers’ Association has been delegated by 
participating organizations to assume 
management and administration of 
the exposition. R. J. Wilkinson has 
been named executive manager, and 
John J. Alves, general chairman. Cor- 
respondence concerning the event 
should be addressed to the Executive 
Manager, International Photographic 
Exposition, 104 East Michigan Avenue, 
Jackson, Mich., cable address IPEX. 

An official hotel reservation bureau 


Capital City 


service, to be operated by the exposi- 
tion executive office beginning about 
July 1, 1956, will assure hotel space 
for persons planning to attend. Pre- 
vious to this date, official request forms 
will be distributed widely. First mail- 
ings, however, will go to firms which 
already have contracted for exhibit 
space. 


Invitations will be sent in May 
1956, to photographic manufacturers 
throughout the world to exhibit their 
products. 


Legislation has been introduced in 
Congress declaring the exhibit hall a 
bonded warehouse to permit foreign 
exhibition goods to enter duty free. 
Every possible convenience and as- 
sistance will be rendered to foreign 
exhibitors to facilitate their exhibit 
installations with the minimum of 
expense and delay. 


The following national trade asso- 
ciations plan to participate, and others 
are expected to join in the next few 
weeks: 


The National Association of Photo- 
graphic Manufacturers, William C. 
Babbitt, managing director, New York 
City; The Master Photo Dealers’ & 
Finishers’ Association, R. J. Wilkinson, 
executive manager, Jackson, Mich.; 
The Photographers Association of 
America, Fred Quellmalz, Jr., execu- 
tive manager, Milwaukee, Wisc.; The 
National Association of Press Photo- 
graphers, Joseph Costa, chairman of 
the board, New York City; The Amer- 
ican Society of Magazine Photogra- 
phers, Morris Gordon, New York City; 
The Photographic Society of America, 
Norris Harkness, Philadelphia, Pa. 





Allocation Set for Import 
Of Goods for Algeria Fair 


A $50,000 allocation for the import 
of merchandise from the United 
States and Canada to be exhibited at 
the 16th Annual Algerian Trade Fair, 
scheduled for April 27-May 13, has 
been announced in the Journal Official 
de l’Algerie, March 13. ‘ 

Merchandise will be allowed to 
enter Algeria on a temporary basis, 
and if sold at the fair dollar-import 
‘licenses will be issued against the al- 
location. 

Because applications for merchan- 
dise import permits had to be submit- 
ted by March 20, only local rep- 
resentatives of U. S. firms were 
able to comply; however, the number 
of interested Algerian representatives 
indicates a larger representation than 
in the previous fair. 


Importers of American products 
18 


have expressed the hope that a great- 
er dollar allocation will be made for 
the Oran trade fair to be held in the 
fall. 





Rotterdam Event Postponed 


The Rotterdam International Heli- 
copter Exhibition scheduled to be held 
in Rotterdam, Netherlands, in the 
summer of 1956, has been postponed 
probably until 1957. 

The International Helicopter Con- 
test, which was to be organized by the 
Royal Netherlands Aeronautical So- 
ciety in conjunction with the exhibi- 
tion, also has been postponed. 





Greek exports of unmanufactured 
tobacco in 1955 totaled 121.3 million 
pounds, 5.6 million pounds greater 
than in 1954, and a new record 
high, according to U. S. Department of 
Agriculture. Western Germany was 
the principal market. 


Eighth Handicrafts 


Fair Opens in Munich 


The Eighth German Handicrafts and 
Trade Fair will be held in Munich, 
April 27-May 10. Coming at the time of 
the German Industries Fair in Han- 
over, April 29-May 8, visitors to Ger- 
many will be able to visit these two 
large displays of handicraft and in- 
dustrial products on one trip. 

The Munich fair will be housed in 
10 halls covering a surface of 365,000 
square feet and an outdoor area of 
430,000 square feet and will feature 
special shows of modern workshop 
equipment, industrial design, handi- 
craft—aids for housewives, mirror of 
fashion, and a collective group of Ger- 
man arts and crafts. Two halls will be 
available to the 25 percent of exhibi- 
tors displaying fashions, wearing ap- 
parel, and textiles. 

For the first time, well equipped 
workshops of the metal- and wood- 
processing handicraft will be on ex- 
hibit, including a country machine- 
repair shop in full working order, 
together with a joiner’s workshop and 
an automotive shop. 

A 25-percent reduction on train fares 
will be granted by 20 European coun- 
tries to visitors having a fair pass. 


Ready-Made Clothes Featured 
At Turin Exhibition-Mart 


Ready-made clothing—men’s, wom- 
en’s, and children’s—was featured by 
the 101 exhibitors at the First Interna- 
tional Clothing Exhibition-Mart in 
Turin, Italy, November 24-30, 1955. 

The exhibition’s purpose was to pro- 
vide a meeting place for representa- 
tives of the ready-made clothing in- 
dustry, including manufacturers sup- 
plying that industry and commercial 
distributors. The exhibit was not open 
to the public. Approximately 20,000 
local visitors and 1,000 foreigners at- 
tended. 


Indications are, it is reported, that 
approximately 350 exhibitors will ap- 
ply for space at the spring showing 
May 14-31, 1956. U.S. products which 
might be exhibited successfully are 
elastic clothing, such as bathing suits, 
garters, girdles, and brassieres, also 
zippers and furs. 








France has established a special im- 
port quota of 643,000 boxes of apples 
and pears from the Organization for 
European Economic Cooperation 
countries, the U. S. Department of 
Agriculture reports. An additional 
quota is expected to be established 
soon for U.S. apples and pears. 

The special quota is in addition to 
previous quotas provided under bi- 
lateral trade agreements. 


Foreign Commerce Weekly 
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Hanover Fair Officials 
Expect 22 U. S. Firms 


Twenty-two American firms will ex- 
hibit at the 1956 German Industries 
Fair to be held in Hanover, April 29- 
May 8, and others are expected to par- 
ticipate later, according to the fair 
management. 

About 18 foreign countries plan to 
be represented by 353 individual firms. 
Canada is appearing for the first time 
with 12 firms, primarily in the chemi- 
cal field. The largest number of for- 
eign exhibitors will come from Austria, 
which expects 62, followed by Switzer- 
land with 61, and France with 55. 

Although the United States is not 
entering an official exhibit in the fair, 
it will have a trade information center 
staffed by trade mission members. This 
group left the United States on April 
4 and, previous to the fair opening, 
will visit a number of industrial cen- 
ters in Germany, where they will meet 
with chambers of commerce and other 
trade groups to discuss trade problems 
and policies. Emphasis at such meet- 
ings will be on two-way-trade develop- 
ment. o 

A number of Austrian, Belgian, and 
French firms reportedly have signed 
long-term contracts for exhibition 
space at the fair for the next several 
years. 

Business firms from the United 
States exhibiting at the fair are tne 
Band-It-Co., Denver; Besser Co., Al- 
pena, Mich.; Burroughs Corp., Detroit; 
Clinton Machine Co., Maquoketa, 
lowa; Consolidated Engineering Corp., 
Pasadena; Dibold Corp., New York 
City; 

Eimco Corp., Salt Lake City; Fricen 
Calculating Machine Co., San Leandro, 
Calif.; General Electric Co., New York 
City and Chicago; International Busi- 
ness Machine Corp., New York City; 


(Continued on Page 23) 
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conditions and outlook 
for United States investors 


. . . A handbook of basic back- 
ground information prepared by the 
Bureay of Foreign Commerce .. . 


$1.75 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
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Nuclear Energy Display Highlight 
Of American Exhibit at Milan Fair 


The U. S. Central Exhibit at the 35th International Samples Fair in 
Milan, April 12-27, emphasizes the everyday uses of nuclear energy, the 
Office of International Trade Fairs, U. 8S. Department of Commerce, has 


announced. 


Products from more than 60 American firms, along with exhibits 


from the Atomic Energy Commis- 
sion’s Oak Ridge and Brookhaven Na- 
tional Laboratories, show the ‘latest 
developments in the harnessing of 
atomic energy for science, industry, 
medicine, and agriculture. 

More than 4 million fairgoers are ex- 
pected to see the peaceful uses of nu- 
clear energy. A fully animated dem- 
onstration of radioisotopes, perhaps 
the most notable byproducts of the 
current atomic energy program, illus- 
trates the ease and accuracy with 
which they can be identified and 
measured, thus making it possible to 
use them as highly refined research 
tools in a wide variety of biological, 
agricultural, and industrial problems. 

The fairgoer will see a device known 
as the magic hands used in research 
laboratories to handle without dan- 
ger radioactive and contaminated 
materials. In addition to demonstra- 
ting the actual hand function, the 
operator shows their flexiblity by un- 
screwing caps from bottles and pour- 
ing liquid from one glass beaker to 
another. Around this exhibit is a 
graphic three-dimensional presenta- 


tion showing the atom as a source of 
power. 


Radioisotope Use Shown 


Other displays demonstrate the use 
of radioisotopes in measuring tire 
wear, the level of liquids in closed 
tanks, the wear of engine parts, trac- 
ing leaks in underground pipes, meas- 
uring wear on cutting tools, the effi- 
ciency of soap or detergent, detect- 
ing flaws in castings, testing aircraft 
cabins and fuselage for leaks, locating 
stoppages in pneumatic tires. 

A medical section displays such new 
products as Thulium X-ray units, 
new surgical instruments, medical 
neutron therapy demonstrations, and 
equipment used in atomic-medical ex- 
periments. 


The value of the isotopes in re- 
tarding a few diseases is explained. A 
completely equipped hospital-oper- 
ating theater highlights the medical 
exhibit. Two demonstrators, repre- 
senting doctor and nurse, explain the 
function of each piece of equipment 
on display, illustrating how they trace 
radioactive isotopes in the detection 
and location of brain tumors, ob- 
structions in blood circulation, and 
treatment of overactive thyroid 
glands. Radioactive records, scalers, 
scanners, scintillation-counters, and 





other medical apparatus complete this 
nuclear demonstration. 

In the agricultural application of 
nuclear energy, the U. S. exhibit shows 
new methods of applying fertilizers, 
irradiation for storing of foodstuffs, 
and means to increase agricultural 
production. 

An animated model of one of the 
power reactors now being built in 
America explains how an atomic plant 
can generate electricity for all uses. 
It shows its relationship with sur- 
rounding industries, transport, hous- 
ing, community services, and commun- 
ications. 

The U. S. exhibit is supported by a 
Trade Information Center, members 
of which discuss with Italian business- 
men various problems of export, im- 
port, licensing and investments. 


Livestock and Industrial 
Show Outstanding Success 


Nicaragua’s first National Livestock 
and Industrial Exposition, in Mana- 
gua, February 4-16, 1956, was reported 
an outstanding success. 

Originally a livestock exposition, the 
show was expanded to include exhibits 
of all Nicaraguan industries, each of 
the Government ministries and spe- 
cial agencies, and work carried on 
under U. S. technical assistance. 

Displays included 75 by local in- 
dustry, imported agricultural ma- 
chinery of U. S. and European 
manufacture, and a variety of im-. 
ported consumer goods sold by local 
merchants. 

Industrial displays included textiles 
and apparel, matches, furniture, soap, 
candles, and leather goods. 








Fair-Exhibition at Limoges 
To Attract Many Visitors 


Fifteen hundred exhibitors and 
300,000 visitors and buyers are ex- 
pected to attend the Fair-Exhibition 
of Limoges, France, May 19-31. 

Exhibits will include farm and in- 
dustrial machinery, wine-making and 
food machinery, furniture, household 
arts, fashions, women’s clothing, fish- 
ing equipment, and a pavilion relat- 
ing to the atomic era and aviation. 

Further information may be ob- 
tained from the Commissioner of the 
Fair, Chamber of Commerce, 7 rue du 
General Cerez, Limoges, France. 
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Pacific Tourist Travel Boosted 


The fifth annual meeting of the 
Pacific Area Travel Association was 
held in Tokyo, February 13-17. 

Reporting on the association’s activi- 
ties in the past year, the executive 
director noted the upsurge in interest 
shown in the Pacific area by publica- 
tions, lecturers, and travelers. 

A good share of the conference’s 
business was conducted by commit- 
tees. The Travel Promotion Committee 
brought out that competition for 
North American tourist dollars is 
growing and if Pacific area countries 
are to increase their share of the 
business they must step up their ad- 
vertising and publicity. efforts. En- 
couragement of travel to as well as 
from the North American area was dis- 
cussed, and a resolution was adopted 
calling upon PATA countries to con- 
sider travel a two-way affair. 

The Government Facilitation Com- 
mittee concerned itself with a defini- 
tion of tourism, abolition of visas, 
visitor reception, improvement of 
facilities at ports of entry, and re- 
duction in paper work to meet air- 
age needs. 

The Hawiian delegation invited all 
PATA members to attend a seminar 
on hotel operation to be held in 
Honolulu June 4-9. 


Accommodaticns Discussed 

The Transportation and Accommo- 
dations Committee emphasized air 
travel and recommended, and the 
conference approved, establishment of 
a standing committee on jet airliner 
travel. The committee also dealt with 
shipping, railway, and bus travel; the 
need for scenic railways; the hotel 
situation in different countries, in- 
cluding the need for air conditioning 
in hot areas; and problems of sanita- 
tion, food handling, and better in- 
terpreters. 

The need for better travel statistics 
and for an economic survey of tourism 
potentialities in the Pacific area was 
discussed, and a committee was ap- 
pointed to look into four proposals for 
a@ survey ranging in cost from $10,000 
to $300,000. 

It was also decided that PATA 
should press for inauguration of study 


. courses leading to a diploma in travel 


and should continue to study the pro- 
posal to establish a Pacific travel 
center in San Francisco. 

The East Asian Travel Commission, 
a subcommission of the International 
Union of Official Travel Organizations, 
held a special meeting preceding the 
PATA sessions. This commission de- 
cided to proceed with a modest 
regional program but to avoid any 
conflict or overlapping with PATA. 


A total of 166 delegates registered 


for the meeting, and Government 
tourist agencies were well represented. 

Charles H. Holmes, managing di- 
rector of the Australian National 
Travel Association, was elected PATA 
president. The sixth conference will be 
héld in Canberra, Australia, next year. 





Electric-Power Changeover 
Under Way in South Ontario 


The frequency changeover from 25 
to 60 cycles in southern Ontario, Can- 
ada, is more than half completed, on 
the basis of number of customers 
whose electric-power supplies are to be 
converted. 

The changeover is tentatively sched- 
uled for completion in 1959, when all 
of Toronto will be on a 60-cycle fre- 
quency. The central area of Hamilton, 
the only section of that city which has 
not been converted, will be changed to 
60 cycles by 1957. 

Power at 60 cycles is available for 
new industrial loads in a number of 
municipalities in areas where a gen- 
eral changeover has not yet been 
made. Maps showing such com- 
munities, areas scheduled for change- 
over at various periods, and detailed 
maps for changeover in Toronto, Lea- 
side, and Hamilton are available at 
the Hydro-Electric Power Commission 
of Ontario, 620 University Avenue, 
Toronto 2, Ontario. 





Communication Facilities 
Expanded in Netherlands 


Foreign telex traffic in the Nether- 
lands increased 30 percent and tele- 
phone traffic 9 percent in 1955, the 
Director of Telecommunications has 
announced. 

New telephones installed numbered 
80,000, bringing total installations to 
742,000 and, 39,000 applications for 
telephone service remained unfilled at 
the end of the year. 


Netherlands looks forward to com- 
pletion of the telephone cable between 
London and New York in 1956, which 
may enable Amsterdam to obtain di- 
rect international connection with the 
United States. If the American Tele- 
phone and Telegraph Co. opens its 
national network to radiotelex connec- 
tions through this cable, Netherlands 
telex subscribers also may have con- 
tact with U. S. subscribers—vU. S. 
Emb., The Hague. ' 





Nigerian Government plans in the 
aviation field include the develop- 
ment and improvement of both the 
Kano and Lagos airports and the 
training of more Nigerians as air 
pilots and aircraft engineers. 


Portugal Lets Cable 
Operation Contract 


The Portuguese Government has 
negotiated a new contract with West- 
ern Union Telegraph Co. extending 
the company’s concession to the op- 
eration of two submarine cables con- 
necting Horta with New York and with 
Bay Roberts. The new contract re- 
places the recently expired March 15, 
1924, contract, under which Western 
Union established and operated the 
cables. 

The Government has authorized 
Cable and Wireless, Ltd., to transfer 
the submarine cable operation rights 
of companies which it owns to the par- 
ent company. The company had re- 
quested one inclusive document cover. 
ing all its submarine cable concessions 
for operation of connecting shore sta- 
tions in Portugal’s metropolitan cities 
and overseas. Principal shore stations 
mentioned in the new contract are 
Carcavelos near Lisbon, Funchal, Ma- 
deria; Ponta Delgada and Horta, the 
Azores; and Sao Vincente, Cape Verde 
Islands. 

The Government also has author- 
ized a 10-percent reduction in some 
telegraphic rates—U. S. Emb., Lisbon. 





New Rail Line in Congo Links 
East, West African Coasts 


A rail line under construction in the 
Belgian Congo between Kamina and 
Kabalo is expected to be completed 
this year. 

The new line will connect the two 
major rail systems of South Africa 
and provide access to the west coast 
ports of Lobito and Matadi, as well as 
transcontinental connection to the 
east coast at Beira via Elisabethville, 
Lusaka, and Salisbury. It is also ex- 
pected to draw traffic from Uranda 
Urundi to the north. Two of the prod- 
ucts expected to move over this con- 
nection are tin and copper, for which 
additional outlets to the seaport will 
be provided, according to the Ameri- 
can Consulate at Elisabethville. 





Iraq Awards Contract for 
Baghdad-Mosul Highway 


The Development Board of the Gov- 
ernment of Iraq, Baghdad, has 
award a contract for construction of 
approximately 97 kilometers of road 
between Samarra and Baiji on the 
Baghdad-Moswul highway to the Ger- 
man firm Ed. Zublin, A. G., Jaeger- 
strasse 22, Stuttgart N. 

The German firm’s bid was for 2,- 
883,064 Iraqi dinars (1 dinar—US$2.80). 


The bid invitation was announced 


in Foreign Commerce Weekly, Jan- 
uary 30, 1956, page 13. 
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U. S. Firm To Build 


Australian Jets 


The Australian Government 
has licensed a New York com- 
pany to manufacture for the 
U. S. Armed Forces the Jindivik 
II, an Australian pilotless, re- 
mote-controlled jet aircraft, the 
Minister for Defense Production 
has announced. 

This is the first time authori- 
zation has been granted a for- 
eign country to manufacture 
Australian-designed aircraft. 











W. Germany Expands 


Telex Dial Services 


Of Hamburg’s 18,000 telex sub- 
scribers 2,500 now can dial subscribers 
in Sweden, Belgium, Austria, Switzer- 
land, and the Netherlands. Denmark 
will be added to this number in May. 


Western Germany plans to expand 
dialing services gradually until all 
telex subscribers are included. Aus- 
trian, Belgium, and Netherlands sub- 
scribers can dial West German 
subscribers connected with telex sta- 
tions. 


International telex connections 
normally completed through the 
Hamburg and Frankfurt exchanges 
may be had with Algeria, Austria, 
Belgium, Belgian Congo, Czechoslo- 
vakia, Denmark, Finland, France, 
Morocco, Great Britain, Hungary, 
Luxembourg, Netherlands, Norway, Po- 
land, Portugal, Sweden, Switzerland, 
Spain, Tangier, Tunisia, Yugoslavia, 
and with the American Telephone and 
Telegraph Co. network in the United 
States, as well as with the Radio 
Corporation of America net in New 
York, Washington, San Francisco, 
Honolulu, Manila, and San Juan. 


Basic charges for international calls 
are calculated on a 3-minute con- 
nection and additional charges for 
additional time. For example, charges 
for a 3-minute connection to the 
United States is 37.80 marks, or US$9. 
—U. S. Emb., Bonn. 





Italian State Railways’ charges on 
rail transportation have been in- 
creased for merchandise moving by 
refrigerated or heated freight cars, 
effective March 1, according to pub- 
lished reports. 


The rate increase applies to port- 
handling charges, which now become 
35 percent, up from the former 10 
percent. 

In addition, a surcharge of up to 
7,000 lire per car will be applied to 
shipments of this nature destined to 
points beyond the Italian frontier. 
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The Barlovento Tourism Center, on 
the ocean front west of Havana, Cuba, 
has contracted with the National 
Financing Agency for a 4-million- 
peso mortgage loan for 15 years at 
5 percent. 


Plans call for development there of 
a canal city in the Fort Lauderdale 
pattern, primarily dedicated to tour- 
ism and consisting of a beach club, 


a motel, and rental apartments for 
tourists. 





The Colony of Hong Kong is cur- 
rently attracting roughly 180,000 tour- 
ists a year who are spending approxi- 
mately HK$138 million, or US$24,150,- 
000. 


About 130,000 of this number are 
U. S. Armed Forces personnel who 
spend an average of US$100 each stay, 
to a total annual expenditure of 
HK$78 million, or US$13,650,000. 

In view of this large number of visi- 
tors, the Hong Kong Government has 
suggested the formation of a tourist 
association. 





Canada and Finland have signed an 
agreement for waiving visa fees, the 
Canadian Department of External 
Affairs has announced. 

Under the agreement, which was to 
come into force on February 1, Can- 
adian and Finnish nationals seeking 
temporary entry into either country 
will be issued visas free of charge. 





The Government of Pakistan has 
set up the Central Tourist Planning 
Committee to devise ways and means 
to promote and coordinate tourism in 
Pakistan with the view to attracting 
foreign tourists and fostering inter- 
national goodwill. 


Active promotion is entrusted to the 
Railway Division, Ministry of Com- 
munications, and to the North West- 
ern and Eastern Bengal Railways. The 
new committee will be the policy- 
making body, in which representa- 
tives of other Ministries will par- 
ticipate, as their approval and co- 
operation will be needed. 

Inasmuch as Karachi is the focal 
point for tourists, efforts will be con- 
centrated on developing facilities in 
and around that city—U. S. Emb., 
Karachi. 





Tourists to Greece numbered about 
196,000 in 1955, compared with 158,000 
in 1954, and spent $29 million, as 
against $25 million in 1954. 

The 16-percent increase in foreign 
exchange earnings from tourism is 
not commensurate with the 24-per- 
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cent rise in number of tourists—an 
indication that many of the 1955 visi- 
tors fell in the medium- and low- 


income brackets. 


The Greek Government is doing 
much to encourage tourist trade. New 
hotels and pavilions are being erected, 
roads are being improved, and cus- 
toms and travel accommodations im- 
proved. 





¥emen intends to open an . ‘siete 
between Yemen and Saudi Arabia and 
another between Yemen and — 
according to Aden press reports. The 
only Yemen line operating at present 
is an internal one between Ta’iz- 
Sana’a-Hodaida, with terminus” ‘in 
Djibouti, French Somaliland. 

Seven American pilots from Saudi 
Airlines have arrived in Yemen from 
Jidda to assist Yemeni Airlines. 





LACSA, the Costa Rican airline, 
planned to inaugurate a weekly serv- 
ice to Puerto Rico in February. A com- 
pany official has indicated the com- 
pany plans to acquire three Convair 
440 aircraft for use on present routes, 
as well as on planned new routes. 





Hunting-Clan Air Transport L#td., 
a British airline, plans to initiate the 
first direct heavy air-freight service 
between Salisbury, Southern Rhodesia, 
and London, when the new Kentucky 
Airport at Salisbury opens, according 
to press reports. The airport is now 
scheduled to open on July 1. The air- 
line intends to use York aircraft with 
a 6-ton payload. 





Air France and U. S. S. R.’s Aeroflot 
reportedly have been considering in 
Paris the eventual establishment of 


civil air service between France and 


the U. 3. S. R. Further discussions be- 
tween the two airlines will be con- 
tinued in Moscow next fall. 





Work on Kuwait Airport expected 
to begin early in March would enable 
it to accommodate Viscount aircraft. 
These improvements also would re- 
duce the comparatively few occasions 
when the airport must be closed be- 
cause of heavy rains. 

British representatives are confer- 
ring with the ruler of Kuwait about 
construction of an airport in a new 
location at Kuwait. 

The first flight of Kuwait Airways’ 
new twice-weekly service between Ku- 
wait and Bahrein arrived in Bahrein 
on January 22. The company adver- 
tises that its planes are manned by 
experienced British crews. 
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mainly from Mexico, rose substan- 
tially, and those of nickel oxide, 
tungsten, iron, lead, and zinc ores, 
inclusive of net customs warehouse 
entries not covered in table 4, also 
advanced. Imports of tin and manga- 
nese ores were less than in the pre- 
ceding year. 

Raw-wool imports of 83 million 
pounds, valued at $69 million, after 
adjustment for net customs warehouse 
movements not reflected in table 4, 
were about 8 percent higher in 
quantity and 3 percent higher in value 
than in 1954. An increase in supplies 
from Argentina more than offset a 
decline in those from Uruguay. Im- 
ports of sisal, henequen, and raw 
cotton from the area also rose, as did 
a variety of other crude and semi- 
manufactured materials. 


Table 4.—Leading U. S. Imports From 
Latin American Republics 
[Millions of dolars unless otherwise 


indicated] 
Percent of 
Commodity 1954 1955 US. ‘total 
General imports ..... 3,291 3,334 
Less: Excess of en- 
tries into customs 
warehouses over 
SB. + y- aie a (@) 18 — 
rts for consum 
thon whecbpinindo cite Gob 3,291 3,316 29 
SD - .Seenemees c6Ree 6 1,360 1,228 91 
Mil. Ib. .... 2,046 a 4 = 
Other foodstuffs ....... 668 
Cane sugar .....--+-- 298 305 74 
Mil. 4 as 2 - = 
ocoa acao ns 
¥ od MiL err Cy 279 56 
Bananas ......+--+-+s 65 66 100 
Meat products ........ 38 36 22 


Fish, including shell- 


ddnibss cseve oe 440 486 25 
a ent NE. 6 78 44 
Mil. 1. —— 10 11 47 

nferrous metals an 
04 ferr rn adsoses 368 405 r zi 
Copper ....--s+--++- Hon = 4 

Mil. 1bd.*.... 
hie oe anedpn stout 38 53 ae 
Mil. 1b.?.... 309 398 44 

rroalloys, ores, and 
ey sane Rai a8 44 47 20 
WE GEO 2 cc tc ccccccce 21 17 47 
Thous. |. ton” = 4 = 

BANC OFO 22. codeceess 
Mil. -Id.*.... 598 486 60 
Petroleum and products 485 555 54 
Crude petroleum ..... 374 408 62 
= Mil. bdbdl.. 148 165 56 
Residual fuel oil . 94 131 43 
Mil. bdi.... 52 68 dd 

Textile fibers and manu- 
DE sh alshd pnans éo0s 118 142 14 
Wool, unmanufactured 66 73 28 
Mil. 1b.*.... 77 93 36 
Sisal and henequen .. 14 16 58 
Thous. 1. ton.. 78 101 70 
Textile manufactures 25 30 5 

Vegetable oils and oll- 
seeds, inedible ....... 40 37 29 
Tobacco and products .. 29 28 31 
St VL wvcngtedepecnsenns 152 178 4 


1 Excess of withdrawals over entries into cus- 
toms warehouse was $200,000. 

* Metal content. 

*Clean content. 





The Philippine national income at 
factor cost has been estimated at 7.7 
billion pesos (1 peso—US$0.50) as com- 
pared with 7.4 billion pesos in 1954, 
and not 7.7 million and 7.4 million, 
respectively, as shown in Foreign Com- 
merce Weekly, April 2, page 4. 


West German... 
(Continued from Page 3) 


technical factors, such as the tax due- 
date December 10, played an impor- 
tant part. The stock exchanges were 
affected by a certain nervousness in 
some other countries of the Western 
world. Stock-market quotations picked 
up again in December, and in Janu- 
ary, when the seasonal pressure sub- 
sided, a notable relaxation on the 
money market set in. 

As expected, the Central Bank meas- 
ures met with criticism in certain 
quarters. In general, however, public 
comments were reassuring and many 
businessmen and economic observers 
have conceded that these steps, al- 
though halting the long-run trend 
toward normalization of the capital 
market, have been necessary in tHe 
interest of current economic stability. 

In contrast to the generally favor- 
able reaction to the Central Bank’s 
monetary measures, the Government’s 
fiscal policy has been the target of 
widespread criticism. 

The Finance Minister has been 
criticized because cash holdings are 
so high, having reached a total of 
about 5.5 billion German marks at the 
end of the year—partly because re- 
armament has progressed less rapidly 
than planned originally. 

Pointing to the continued growth 
of these cash holdings, business has 
passed up no opportunity to demand 
10 percent across-the-board tax cuts 
and other concessions facilitating in- 
vestments. The Government, on the 
other hand, is opposed to such steps 
in view of the anticipated increase of 
public expenditures for defense, social 
welfare, and measures to aid agricul- 
ture and mining. 

Most recent economic indicators, 
including latest domestic and export 
order data, reveal no reason for con- 
cern regarding demand in 1956. On 
the other hand, further output ex- 
pansion at the current rate will be 
difficult, owing to the dwindling labor 
reserves and the fact that many in- 
dustries have reached capacity ceil- 
ings. As a result, the problem of ris- 
ing prices is likely to remain in the 
spotlight. 

West Berlin’s most prosperous post- 
war year was 1955, its industry having 
produced at 98 percent of the 1936 
level. For the first time since 1948 
certain segments of the Berlin popula- 
tion were as prosperous as their West 
German counterparts. Per capita gross 
national product was estimated at 
about the same level as in the Federal 
Republic. West Berlin’s gross national 
product is estimated to have increased 
by 13 percent in volume in the year, 
an improvement rate considerably 
over the estimated 10-percent rise in 
the Federal Republic. 


Berlin’s largest single industry 
group, electrical engineering, made a 
substantial contribution to the gen- 


eral improvement of economic condi- © 


tions, producing at 114 percent of 1936. 


Producer-goods industries in general | 


produced at 89 percent of 1936. The _ 2 


consumer-goods industries produced at 
114 percent of 1936, with the ladies’ 
garment industry selling its products 
all over Europe. 


The restrictive credit policies in- 
troduced in August by the Bank deu- 
tscher Laender to curb inflationary 
tendencies in the Federal Republic 
were recognized as inappropriate for 
West Berlin but do not appear to 
have affected Berlin’s continued im- 
provement. The tax concessiong 
granted to Berlin by the Federal 
Republic—a 20-percent income-tax re- 
duction and relief from turnover taxes 
on outward shipments—helped over- 
come the depressive tendency of the 
credit policy and to attract new busi- 
ness. Despite the tax-rate cut, tax 
collections in 1955 were 99 million 
German marks greater than in 1954, 

Industrial production increase to the 
1936 level unfortunately has not pro- 
duced jobs which can be filled easily 
by white collar workers who were em- 
ployed in Central Government and 
other service offices. Nevertheless, ay- 
erage unemployment decreased from 
193,000 to 145,000 (about 15 percent 
of the labor force), less than half that 
of the immediate postwar period. 

U. S. foreign aid assumed a far less 
important role in the Berlin economy 
as more and more investments were 
financed from the capital market and 
profits. U. S. aid continued to be used 
for investments which could not be 
financed otherwise and for special 
programs to reduce unemployment. 


Berlin continued to produce and de- 
liver throughout 1955. Orders on hand 
guaranteed a continued high level of 
activity through the first 6 months 
and there is no sign that the future 
level of orders will be less favorable — 
U. S. Emb., Bonn. 





Cuban Business... 
(Continued from Page 6) 


proved port facilities, etc. The tourist 
business in Havana and Varadero 
continued at near peak levels in Feb- 
ruary. 

In tempo with the increased eco- 
nomic activity generally, the money 
supply increased moderately. Tight- 
ening of commercial credit continued, 
however, and draft ¢ollections were 
significantly slower than in Febru- 
ary 1954. Apparently to help ease 
this situation, the National Bank ex- 
panded internal credit substantially 
in February. The National Bank’s 
holdings of public securities, both in 
portfolio and the State’s account were 
increased appreciably and a smaller 
but significant increase was registered 
in rediscounts and other advances to 
private banks.—U. S. Emb., Havana. 
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Frankfurt Soon Gets 
First European Univac 


The first European Univac comput- 
ing center will be ready for use in 
Frankfurt about August or September 
1956. The machine, purchased at a 
cost of $1.3 million, will be installed 
and operated by Remington Rand 
G. m. b. H., Frankfurt. 

About 30 technicians and program- 
ming personnel will be employed. Key 
personnel will receive training in the 
United States. An American is to be 
in charge of the entire operation. 

Plans call for the employment of 
about 100 representatives throughout 
Western Europe, who initially will ex- 
plain to European businessmen and 
government officials the many com- 
mercial and office routines which the 
machine is capable of handling. 

Customers will pay approximately 
1500 German marks (42 German 
marks=US$1) an hour for use of the 
machine.—U. S. Cons. Gen., Frankfurt. 





Proposal To Make Polythene 
In India Given Approval 


The Indian Government has ap- 

proved a proposal for the manufacture 
of polythene in India by the Alkali 
and Chemicat Corp. of India, an 
associate of Imperial Chemical In- 
dustries (ICI). 


Polythene, a plastic used for packag- 
ing purposes, was discovered by ICI 
and has been marketed under the 
trade name “alkathene.” 


The new project would involve an 
investment of 50 million rupees (1 
rupee—US$0.21). Most of this cafajtal 
is expected to come from Great 
Britain, but Indian capital participa- 
tion will be invited. Technical assist- 
ance in design, construction, and 
operation of the plant will be provided 
directly by ICI. 


U. S. Firm To Drill for Oil 
On Makran Coast of Pakistan 


A drilling rig valued at more than 
$3 million was to arrive in Karachi on 
April 1 for use by the Hunt Interna- 
tional Petroleum Co., according to the 
press. The company expects to drill 
for oil along the Makran coast, about 
80 miles west of Karachi. 


An agreement signed in September 
1955 between the Hunt interests of 
Dallas, Tex., and the Pakistan Govern- 
ment allotted the company a 10,000- 
Square-mile area along the Makran 
coast and an equal area in the Indus 
Valley and provided for 25-percent 
Government participation in the proj- 
ect.—U. S. Emb., Karachi. 
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India Builds Electronics Plant 


An electronics factory at Jalahalli, 
near Bangalore, under construction 
by Bharat Electronics, Ltd. (BEL), 
owned by-the Indian Government is 
nearing completion. 

The available capital is 100 million 
rupees, or $21 million, of which the 
management expects to use only 
about one-half. 

This company will undertake the 
manufacture of communications 
equipment required by the defense 
services of India. Included in the out- 
put will be radio tubes not yet pro- 
duced in India and high-precision 
component parts. Available areas of 
the factory already are in use to 
produce a substantial percentage of 
component metal parts required in 
defense communications equipment. 
BEL expects to be in full production 
by the end of 1957 and to reach peak 
production by 1961. 

Officials expect the factory output 
to replace all imports into India of 
communications equipment and parts 
for the various defense establish- 
ments. Such imports have averaged 
500 million rupees, or $105 million, 
annually. 

The labor force is now 300, however, 
this number will be increased pro- 
gressively to more than 4,000 when 
full production is attained. 

Technical collaboration is being pro- 
vided by a French firm, Compagnie 
General De Telegraphie Sans Fil. The 
number.of French technicians at BEL 
is expected to increase from 13 to a 
peak of 80. Each French technician 
is assigned an Indian counterpart for 





Hercules Bicycles To 
Be Made in India 


India soon will be manufacturing 
a completely Indian-made bicycle 
under the British trademark “Hercu- 
les.” 


The factory is to be established in 
Madras by a new company, Tube 
Products of India, representing an 
agreement between Tube Investments 
Ltd., Birmingham, British partners of 
T. I. Cycles of India, and Murugappa 
& Sons, Indian partners in T. I. Cycles. 
The new firms’ authorized capital will 
be 20 million rupees (1 rupee=— 
US$0.21). 


One of the few essential bicycle 
components being imported, electri- 
cally welded steel tubes, is slated for 
production in 1957. 


Plans also are under way for the 
manufacture of freewheels—small- 
sprocket wheels—and mudguards by 
T. I. Cycles and chains by other In- 
dian factories. These items cur- 
rently are being imported. 


understudy. BEL now has 13 Indian 
technicians who have been trained 
for about } year in France. A training | 
center near the factory provides 6 to 
9 months of training for radio me- 
chanics and 3 to 6 months for ma- 
chinemen. - 
Machinery and equipment for BEL 
have been purchased on 4 global ten- 
der basis, about 30 percent originating 
in France and the rest mainly in the 
United Kingdom, the United States, 
and Germany.—vw. 8S. Cons., Madras. 


India Accepts Soviet 
Steel-Plant Project 


India has accepted the detailed 
project report for a steel plant to be 
built in Bhilai by the U. 8. S. R., the 
eIndian Government announced on 
March 8. 

The total cost of the plant now has 
been placed at 1.1 billion rupees (1 
rupee=—US$0.21), compared with an 
earlier estimate of 1 billion rupees. 
About one-half of the total estimate 
represents the cost of equipment to 
be supplied by the U.S. S. R. Deliveries 
of equipment are to begin in June. 
1956 and continue until the middle of 
1959, according to the press. 

Three blast furnaces are to be in- 
stalled, and the plant’s capacity will 
be 1 million long tons of ingots yield- 
ing about 770,000 tons of rails, struc- 
turals, sleeper bars and billets, and 
300,000 tons of pig iron. Slight addi- 
tions to the plant can increase ingot 
capacity to 1.3 million tons, according 
to the report. Further expansion up 
to 2.5 million ingot tons has been 
planned. 

The Indian Government announce- 
ment makes no mention of the method 
of paying the loan. Under the Feb- 
ruary 1955 agreement between India 
and the U. S. S. R., the loan to India 
would carry 2.5-percent interest and 
would be repayable in 12 annual in- 
stallments beginning 1 year after the 
credit is granted. Payments will be in 
Indian rupees and convertible into 
sterling. 








Hanover Fair ... 
(Continued from Page 19) 


Iron Fireman Manufacturing Co., 
Cleveland; E. J. Longyear Co., Minne- 
apolis; Minnesota Mining & Manufac- 
turing Co., St. Paul; Monroe Calculat- 
ing Machine Co., Orange, N. J.; 

Ray Oil Burner Co., San Francisco; 
the Sheffield Corp., Dayton; Sylvania 
Electric Products, New York City; the 
Twindisc Clutch Co., Racine, Wis.; Un- 

erwood, New York City; Victor Add- 

g Machine Co., Chicago; and West- 
inghouse Electric Co., New York City. » 
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Progress of U. K. Iron, 
Steel Industry Traced 


The production and growth of the 
United Kingdom’s iron and steel in- 
dustry is reviewed in the current quar- 
terly issue of International Iron and 
Steel, the Business and Defense Serv- 
ices Administration, U. S. Department 
of Commerce, has announced. 

This report traces. the growth of 
British steel production in the prewar 
and postwar periods and the develop- 
ment planned and under way to meet 
the rapidly increasing demand for steel 
in the United Kingdom, particularly 
for flat-rolled steel products for fabri- 
cation into automobiles and other con- 
sumer goods. 

The report also discusses problems 
of obtaining adequate supplies of such 
steel-making raw materials as coal, 
iron ore, and steel scrap, much of 
which must be acquired from oversea 
sources. 

The British steel industry, with a 
production of over 22 million net tons 
of steel ingots in 1955, ranks fourth 
among the world’s steel industries. 
Only the United States, Russia, and, 
for the first time since World War II, 
Western Germany produced more steel 
in that year than the United Kingdom. 


Steel-Ingot Output Up 


Britain’s steel industry accounts for 
about 8 percent of total world output 
and about 27 percent of free Europe’s 
output. Moreover, the industry ranks 
as a principal world exporter of steel, 
having sold to Commonwealth and 
other countries 2.7 million net tons of 
finished steel in 1955. This amount was 
an alltime high and accounted for 17 
percent of total steel shipments by the 
British steel industry. 


Steel-ingot production on a per 
capita basis in the United Kingdom 
amounted to 808 pounds in 1955, com- 
pared with 608 pounds in 1950, about 
a 33-percent increase in 5 years. This 


and other significant facts are brought 
out in the report. 

Subscriptions to International Iron 
and Steel may be placed with the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., for 75 cents a year, or 
$1 if mailed abroad. Individual copies 
are available only from the Office of 
Administrative Operations, U. S. De- 
partment of Commerce, Washington 
25, D. C., or the Department of Com- 
merce Field Offices, at 20 cents a copy. 





New Bleaching Clay Under 
Development in Yugoslavia 


Yugoslavia, a net importer of 
bleaching clay, is developing a new 
domestic clay, which will be placed on 
the international market this year, 
the Yugoslav Commercial News re- 
ports. 

Extensive quantities. of the raw ma- 
terial were found to exist in ore depos- 
its in Croatia and Montenegro. The 
Yugoslav publication states that the 
Yugosiav clay, which at first seemed 
relatively expensive, has the advantage 
of bleaching with greater intensity and 
filtering more quickly than other such 
clays. It also is said to absorb 30 to 50 
percent less oil than the best clays of 
its type. 

The Yugoslav bleaching clay is be- 
ing processed by the Metan enterprise 
at Kutina. Some 500 tons will be 
placed on the foreign market as sam- 
ple contingents in 1956. By the end 
of this year it is hoped that greater 
quantities will be available for export. 

Preliminary inquiries on imports 
from Yugoslavia should be addressec 
to the Yugoslav Commercial Attache, 
816 Fifth Avenue, New York City. 





The 1956 supply of cashew nuts in 
India from indigenous production and 
imported African raw nuts is forecast 
at approximately 130,000 short tons, 
4 percent larger than the estimated 
125,000 tons for 1955, according to the 
U. S. Department of Agriculture. 


German Photo Goods 
Output at New High 


Production of photographic, projec- 
tion, and motion-picture equipment in 
the Federal Republic of Germany in 
the third quarter of 1955 reached a new 
high of 135,203,000 German marks (1 
German mark=—US$.238), according to 
the latest official German figures com- 
piled by the Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce. 

This production represents an in- 
crease of 41 percent and 33.7 percent, 
respectively, over that for the third 
quarters of 1953 and 1954. Production 
in the first 9 months of 1955 was valued 
at 374,523,000 German marks, which is 
an increase of 33.9 percent over the 
corresponding period of 1954. 

Production in the second quarter of 
1955 exceeded first-quarter production 
by 7.4 percent, and the third-quarter 
output exceeded the second-quarter 
output by about 9 percent. If this pro- 
duetion trend continued in the fourth 
quarter, total production for 1955 


probably exceeded 500 million German 
marks. 





Foreign Commerce Weekly 
Subscription Form 

Please enter my subscription for 

Foreign Commerce Weekly at $4.50 

a year ($6 to foreign addresses). 


Name 


ee ee Zone ... State ... 


Mail to the nearest U. S$. Department of Com 
merce Field Office, or to the Superintendent 
of Documents, U. $. Government Printing Of 
fice, Washington 25, D. C. Enclose check or 


money order payable to the Superintendent 
of Documents. 
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